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INTERIM CONSOLIDATED AND COMPANY FINANCIAL INFORMATION 
(UNAUDITED)
30 JUNE 2014
AUDITOR’S REPORT ON REVIEW OF INTERIM FINANCIAL INFORMATION
To the Shareholders and the Board of Directors of LIVE Incorporation Public Company Limited
I have reviewed the accompanying consolidated and company statements of financial position as at 30 June 2014, the related consolidated and company statements of comprehensive income for the three-month and the six-month periods then ended, the related consolidated and company statements of changes in shareholders’ equity, and cash flows for the six-month period then ended, and condensed notes to interim financial information of LIVE Incorporation Public Company Limited and its subsidiaries, and of LIVE Incorporation Public Company Limited, respectively. Management is responsible for the preparation and presentation of this interim financial information in accordance with Thai Accounting Standard 34, “Interim Financial Reporting”. My responsibility is to express a conclusion on this interim financial information based on my review.
Scope of review 

I conducted my reviews in accordance with Thai Standard on Review Engagements 2410, “Review of interim financial information performed by the independent auditor of the entity”. A review consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing and consequently does not enable me to obtain assurance that I would become aware of all significant matters that might be identified in an audit. Accordingly, I do not express an audit opinion.
Basis for Qualify Conclusion

1) During July and August 2013, a subsidiary entered into agreements with a company for the right to use 4 billboards which are belong to that company. According to the agreements, the subsidiary had to pay Baht 22.90 million (see Note 17) in acquiring such rights for a period of 3-5 years. The payments are to be made in various instalments as stipulated in each agreement. The subsidiary has to have insurance coverage for all those 4 billboards as part of the contractual agreement. Subsequently on 1 October 2013, the Company has granted a loan of Baht 60 million to such company (see Note 7) for them to use in constructing LED billboards. The loan is secured by the 4 billboards aforementioned.  The loan bears interest at the rate of 3.00% per annum and is due for repayable at calls as stipulated on each promissory notes issued on each loan drawdown date. Based on the above business transaction in conjunction with the fact that the registered share capital of such company is only Baht 1.0 million and in 2013 the majority of its revenue came from the subsidiary, it causes a significant doubt that the Company has controls over such company. It then may result that the Company has to include such company’s financial statements in the Company’s consolidated financial statements in accordance with the Announcement no. Or-Chor 6/2547. And that causes a qualified opinion in the previous auditor’s report on the financial statements for the year ended 31 December 2013. However, based on my review the interim financial information for the three-month and six-month period ended 30 June 2014, the Company’s management confirms that the Group has no controls over such company. Hence, in the preparation of the accompanying interim financial information, the management did not include such company’s financial statements when the Company prepared its interim consolidated financial statements of the Group. I am unable to find sufficient and appropriate evidence to support their confirmation as to the controls over such company. In addition, I am unable to quantify the impact of not having included such company’s financial statements in the Company’s interim consolidated financial statements for the three-month and six-month period ended 30 June 2014.

2) Since the previous auditor was unable to obtain the appropriate evidence for auditing of an outstanding balance of other accounts receivable - related party in amount of Baht 16 million.  And that causes a qualified opinion in the previous auditor’s report on the financial statements for the year ended 31 December 2013 that she cannot conclude whether an adjustment to the amount is necessary or not.  However, the Company already made full allowance for doubtful against the balance during the current period. Therefore, my conclusion on the review of the interim consolidated financial information and Company interim financial information as at 30 June 2014 included 
a qualified conclusion on this matter regarding the comparison of the other accounts receivable - related party between the current period and the prior period figures.
Conclusion

Except for the possible effect to the interim consolidated financial information as mentioned in the basis of qualified conclusion 1) and except for the effect that may have to the corresponding figure as mentioned in the basis of qualified conclusion 2), nothing has come to my attention that causes me to believe that the interim financial information is not prepared, in all material respects, in accordance with Thai Accounting Standard 34, “Interim Financial Reporting”.
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