LIVE Incorporation Public Company Limited
Condensed notes to the interim financial information (Unaudited)

For the six-month period ended 30 June 2015 

1
General information
LIVE Incorporation Public Company Limited (“the Company”) is a public company and listed in the Stock Exchanges in Thailand on 21 June 1994.  
The address of its registered office is at 60 Soi Praditmanutham 19, Praditmanutham Road, Kwang Ladprao, Khet Ladprao, Bangkok 10230.
For reporting purposes, the Company and its subsidiaries are referred to as the Group.

The principal business operations of the Group are broadcast and media services, construction and engineering.
These interim consolidated and company financial information have been approved by the Board of Directors on 
11 August 2015
These interim consolidated and company financial information have been reviewed, not audited. 
2
Basis of preparation 
This interim consolidated and company financial information was prepared in accordance with Thai generally accepted accounting principles under the Accounting Act B.E. 2543, being those Thai Accounting Standards issued under the Accounting Professions Act B.E. 2547, and the financial reporting requirements of the Securities and Exchange Commission. The primary financial information (i.e. statements of financial position, statements of comprehensive income, changes in shareholders’ equity and cash flows) are prepared in the full format as required by the Securities and Exchange Commission. The notes to the financial information are prepared in a condensed format according to Thai Accounting Standard 34 (revised 2012), ‘Interim Financial Reporting’ and additional notes are presented as required by the Securities and Exchange Commission under the Securities and Exchange Act.
The interim financial information should be read in conjunction with the annual financial statements for the year ended 31 December 2014.
An English version of the interim consolidated and company financial information has been prepared from the interim financial information that is in the Thai language. In the event of a conflict or a difference in interpretation between the two languages, the Thai language interim financial information shall prevail.

3
Summary of significant accounting policies

The accounting policies used in the preparation of the interim financial information are consistent with those used in the annual financial statements for the year ended 31 December 2014, except additional accounting policies as disclosed in note 3.2 and note 3.3.

Costs that are incurred unevenly during the financial year are anticipated or deferred in the interim report only if it would also be appropriate to anticipate or defer such costs at the end of the financial year.
Income tax in the interim periods are accrued using the tax rate that would be applicable to expected total annual profit or loss.
3.1
Revised accounting standards, revised financial reporting standards, and related interpretaions 

New financial reporting standards and revised accounting standards, revised financial reporting standards are effective on 1 January 2015. These standards are relevant to the Group.
a) Financial reporting standards with significant changes are as follows:
	TAS 1 (revised 2014)
	Presentation of financial statements

	TAS 27 (revised 2014)
	Separate financial statements

	TAS 28 (revised 2014)
	Investments in associates and joint ventures

	TFRS 10
	Consolidated financial statements


Adoption of the above revised financial reporting standards was not impacted to the Group’s operation, except the following accounting standards.
TAS 1 (revised 2014), the main change is that a requirement for entities to group items presented in ‘other comprehensive income’ (OCI) on the basic of whether they are potentially reclassifiable to profit or loss subsequently (reclassification adjustments). The amendments do not address which items are presented in OCI.
TAS 27 (revised 2014) provide the requirements relating to separate financial statements.
TAS 28 (revised 2014) provide the requirements for investment in associates and joint ventures accounted by equity method.

TFRS 10 has a single definition of control and supersedes the principles of control and consolidation included within the original TAS 27, ‘Consolidated and separate financial statements’. The standard sets out the requirements for when an entity should prepare consolidated financial statements, defines the principles of control, explains how to apply the principles of control and explains the accounting requirements for preparing consolidated financial statements. The key principle in the new standard is that control exists, and consolidation is required, only if the investor possesses power over the investee, has exposure to variable returns from its involvement with the investee and has the ability to use its power over the investee to affect its returns. This standard has no impact to the group (the significant impact to the group is described in Note 3.2).

b) Financial reporting standards with minor changes 

There are 41 financial reporting standards with minor changes that have no significant impact to the Group.  

New financial reporting standards which is effective on 1 January 2016.
	TFRS 4 (revised 2014)
	Insurance contracts


The Group’s management assessed that the standard is not relevant to the Group.

3
Summary of significant accounting policies (Cont’d)
3.2
Revised accounting policy according to new financial reporting standard 

Revised accounting policy according to TFRS 10 from the change in definition is as follows: 

Consolidated

Subsidiaries

Subsidiaries are all entities over which the Group has control. The Group controls an entity when the Group is exposed to, or has rights to, variable returns from its involvement with the entity and has the ability to affect those returns through its power over the entity. Subsidiaries are fully consolidated from the date on which control is transferred to the Group. They are deconsolidated from the date that control ceases.

The Group applies the acquisition method to account for business combinations. The consideration transferred for the acquisition of a subsidiary is the fair values of the assets transferred, the liabilities incurred to the former owners of the acquiree and the equity interests issued by the Group. The consideration transferred includes the fair value of any asset or liability resulting from a contingent consideration arrangement. Identifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are measured initially at their fair values at the acquisition date. The Group recognises any non-controlling interest in the acquiree on an acquisition-by-acquisition basis, either at fair value or at the non-controlling interest’s proportionate share of the recognised amounts of acquiree’s identifiable net assets.

Acquisition-related costs are expensed as incurred.

If the business combination is achieved in stages, the acquisition date carrying value of the acquirer’s previously held equity interest in the acquiree is re-measured to fair value at the acquisition date; any gains or losses arising from such re-measurement are recognised in profit or loss.

Any contingent consideration to be transferred by the Group is recognised at fair value at the acquisition date. Subsequent changes to the fair value of the contingent consideration that is deemed to be an asset or liability is recognised either in profit or loss or as a change to other comprehensive income. Contingent consideration that is classified as equity is not re-measured, and its subsequent settlement is accounted for within equity.

The excess of the consideration transferred, the amount of any non-controlling interest in the acquiree and the acquisition-date fair value of any previous equity interest in the acquiree over the fair value of the Group’s share of the identifiable net assets acquired is recorded as goodwill. If this is less than the fair value of the net assets of the subsidiary acquired in the case of a bargain purchase, the difference is recognised directly in profit or loss.

Intercompany transactions, balances and unrealised gains or loss on transactions between group companies are eliminated. Unrealised losses are also eliminated. Accounting policies of subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the Group.

3.3
Additional accounting policies of the Group
During the period, the Company has additionally invested in Strega Public Co., Ltd. which resulted to increase in portion of shareholding.  The investment relationship in Strega Public Co., Ltd. was reclassified from investment in an associate to a subsidiary which requires the following additional accounting policies (Note 8). 

3.3.1
Inventories

Inventories are presented in the statement of financial position at the lower of cost or net realisable value.  Cost is determined on the first-in, first-out method.  The cost of purchase comprises both the purchase price and costs directly attributable to the acquisition of the inventory, such as import duties and transportation charge, less all attributable discounts.  Net realisable value is the estimate of the selling price in the ordinary course of business, less the estimated costs necessary to make the sale. Allowance is made, where necessary, for obsolete, slow-moving, defective and excessive inventories.
3
Summary of significant accounting policies (Cont’d)
3.3
Additional accounting policies of the Group (Cont’d)
3.3.2
Construction contracts

A construction contract is a contract specifically negotiated for the construction of an asset or a combination of assets that are closely interrelated or interdependent in terms of their design, technology and functions or their ultimate purpose or use.

When the outcome of a construction contract cannot be estimated reliably, contract revenue is recognised to the extent of contract costs incurred where it is probable those costs will be recoverable. Contract costs are recognised as expenses in the period in which they are incurred.

When the outcome of a construction contract can be estimated reliably and it is probable that the contract will be profitable, contract revenue is recognised over the period of the contract. When it is probable that total contract costs will exceed total contract revenue, the expected loss is recognised as an expense immediately.

Costs incurred in the year in connection with future activity on a contract are excluded from contract costs in determining the stage of completion. They are presented as inventories, prepayments or other assets, depending on their nature. 

The Group presents the gross amount due from customers for contract work for all contracts in progress for which costs incurred plus recognised profits (less recognised losses) exceed progress billings as an asset. The Group presents the gross amount due to customers for contract work for all contracts in progress for which progress billings exceed costs incurred plus recognised profits (less recognised losses) as a liability.
3.3.3
Borrowings 

Borrowings are recognised initially at the proceeds received net of transaction costs incurred.  In subsequent periods, borrowings are stated at amortised cost using the effective yield method.  Any difference between proceeds (net transaction costs) and the redemption value is recognised in the statement of comprehensive income over the period of the borrowings.

Fees paid on the establishment of loan facilities are recognised as transaction costs of the loan to the extent that it is probable that some or all of the facility will be drawn down.  In this case, the fee is deferred until the draw-down occurs.  To the extent that there is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a pre-payment for liquidity services and amortised over the period of the facility to which it relates.

Borrowings are classified as current liabilities unless the Group has an unconditional right to defer settlement of the liability for at least 12 months after the end of reporting date.

4
Estimates

The preparation of interim financial information requires management to make judgements, estimates and assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, income and expense. Actual results may differ from these estimates.

In preparing this interim financial information, the significant judgements made by management in applying the group’s accounting policies and the key sources of estimation uncertainty were the same as those that applied to the consolidated financial statements for the year ended 31 December 2014.

5
Trade and other accounts receivable (net) 
	
	Consolidated
financial information
	Company
financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade accounts receivable - others
	266,485,859
	32,590,216
	10,074,080
	10,522,674

	Trade accounts receivable - related
	
	
	
	

	   companies (Note 29 b))
	-
	40,660
	63,301,816
	60,994,713

	Accrued income - others
	17,114,860
	2,905,655
	2,323,260
	1,696,260

	Accrued income - related companies
	
	
	
	

	   (Note 29 b))
	-
	37,450
	867,216
	3,487,130

	Other accounts receivable - others
	5,586,232
	437,487
	98,639
	248,360

	Other accounts receivable - related 
	-
	-
	8,520,824
	-

	   companies (Note 29 b))
	
	
	
	

	Advance payment - others
	4,654,246
	2,153,846
	2,654,246
	153,846

	Advance payment - related companies
	
	
	
	

	   (Note 29 b))
	-
	16,077,176
	-
	18,285,700

	Accrued interest income - others
	1,076,266
	806,795
	1,043,967
	806,795

	Accrued interest income - related 
	
	
	
	

	   companies (Note 29 b))
	-
	1,027,959
	3,219,503
	4,278,501

	Prepaid expenses - others
	3,920,713
	1,978,631
	690,429
	724,830

	Posted date cheques - others
	-
	165,000
	-
	-

	
	
	
	
	

	
	298,838,176
	58,220,875
	92,793,980
	101,198,809

	Less  Allowance for doubtful accounts
	(54,551,331)
	(11,295,340)
	(64,549,980)
	(64,500,203)

	
	
	
	
	

	
	244,286,845
	46,925,535
	28,244,000
	36,698,606



Trade accounts receivable classified by aging are as follows: 

	
	Consolidated

financial information
	Company

financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Others
	
	
	
	

	Current
	197,703,061
	17,055,639
	1,237,980
	7,482,600

	Overdue
	
	
	
	

	   Less than 3 months
	14,697,784
	7,894,372
	2,969,250
	-

	   3 - 6 months
	6,938,994
	900,074
	736,160
	900,074

	   6 - 12 months
	2,990,690
	796,086
	2,990,690
	-

	   More than 12 months
	44,155,330
	5,944,045
	2,140,000
	2,140,000

	
	
	
	
	

	
	266,485,859
	32,590,216
	10,074,080
	10,522,674


	
	Consolidated

financial information
	Company

financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Related company
	
	
	
	

	Current
	-
	40,660
	2,790,768
	1,332,535

	Overdue
	
	
	
	

	   Less than 3 months
	-
	-
	5,882,964
	2,576,858

	   3 - 6 months
	-
	-
	2,218,020
	3,872,575

	   6 - 12 months
	-
	-
	8,942,665
	12,725,900

	   More than 12 months
	-
	-
	43,557,399
	40,486,845

	
	
	
	
	

	
	-
	40,660
	63,301,816
	60,994,713


6
Restricted deposits at financial institutions
As at 30 June 2015, the Group held restricted deposits at financial in situations representing 1 year fixed deposits with interest rate of between 1.50% per annum and 3.625% per annum (31 December 2014 : 0.50% per annum and 2.75% per annum).  The fixed deposits are used as collateral against letter of guarantee for rental 
(Note 32.2) and credit facilities for a Strega Public Co., Ltd. Moreover, Strega Public Co., Ltd. also held restricted deposits at a financial institution represent 3-month fixed deposits account in amounting of Baht 9,525,000 with interest at the rate 2.80% per annum. (31 December 2014 : restricted deposits at a financial institution represent 3-month fixed deposits account in amounting of Baht 9,525,000 with interest at the rate 2.80% per annum). The fixed deposits account is used as collateral against to guarantee a construction contract performance (Note 32.3).
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Investments in associates (net)
	
	
	
	
	
	
	
	Consolidated
	Company

	
	
	
	Percentage of
	Paid-up share capital
	financial information
	Financial information

	
	
	
	shareholding
	(ordinary shares)
	Equity method
	Cost method

	
	
	
	30 June
	31 December
	30 June
	31 December
	30 June
	31 December
	30 June
	31 December

	
	
	
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014

	Companies name
	Nature of business
	Incorporated in
	%
	%
	Million Baht
	Million Baht
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	
	
	
	
	
	
	

	Box Office Entertainment
	Film importer for sale
	
	
	
	
	
	
	
	
	

	   Company Limited
	and film producer
	
	
	
	
	
	
	
	
	

	
	for sale
	Thailand
	40.00
	40.00
	100.00
	100.00
	19,500,489
	19,500,489
	19,500,489
	19,500,489

	Strega Public Co., Ltd.
	Construction of 
	
	
	
	
	
	
	
	
	

	
	non-residential
	
	
	
	
	
	
	
	
	

	
	buildings
	Thailand
	52.63
	40.00
	190.00
	150.00
	-
	166,808,811
	-
	159,088,283

	Skenique Group Co., Ltd.
	Aesthetic business
	Thailand
	-
	30.00
	5.00
	-
	-
	15,603,456
	-
	15,700,000

	
	
	
	
	
	
	
	
	
	
	

	Total
	
	
	
	
	
	
	19,500,489
	201,912,756
	19,500,489
	194,288,772

	Less  Allowance for impairment 
	
	
	
	
	
	
	(19,500,489)
	(19,500,489)
	(19,500,489)
	(19,500,489)

	
	
	
	
	
	
	
	
	
	
	

	Net
	
	
	
	
	
	
	-
	182,412,267
	-
	174,788,283


On 17 March 2015, the Board of Directors has a resolution to approve the additionally purchase the increase ordinary share capital in Strega Public Co., Ltd. by buying the additional issued 160 million shares with a par value of Baht 0.25 each, totaling of Baht 40 million, which resulted to increase in the Company’s shareholding in Strega Public Co., Ltd. about 12.63% from 40% to be 52.63%. The Company reclassified the investment relationship from investment in an associate to a subsidiary (Note 8). The Company purchased the increased share capital on 27 March 2015.
On 30 April 2015, the Company entered into a sale agreement of Skenique Group Co., Ltd.’s ordinary shares that the Company held 15,000 shares to an individual at the price of Baht 1,046.67 each, totaled of Baht 15,700,000. The Board of Directors of the Company already considered and approved the transaction on 13 May 2015.  The Company later received the entire payment on 15 May 2015.

7
Investments in associates (net) (Cont’d)
The net movement of investments in associates for six-month period ended 30 June 2015, and for the year ended 31 December 2014 comprise: 
	
	Consolidated

financial information
	Company

financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Opening net book amount
	182,412,267
	100,396,175
	174,788,283
	121,088,283

	Investment increase during the period
	40,000,000
	53,700,000
	-
	53,700,000

	Share of profit (loss) for the period
	
	
	
	

	   - Strega Public Co., Ltd.
	16,674,170
	36,412,636
	-
	-

	   - Skenique Group Co., Ltd.
	-
	(96,544)
	-
	-

	Dividend received for the period
	-
	(8,000,000)
	-
	-

	Disposal of Investment
	(15,603,456)
	-
	(15,700,000)
	-

	Transferred to subsidiaries
	(223,482,981)
	-
	(159,088,283)
	-

	
	
	
	
	

	Ending net book amount
	-
	182,412,267
	-
	174,788,283


During 2014, the Company acquired 30% interest holding in Skenique Group Co., Ltd. As at 31 December 2014, the outstanding balance under the cost method in the statement of financial position was Baht 15.70 million. Under the equity method, the Company recognised share of loss from this associate in amount of Baht 96,544 which was based on unaudited financial information for the year ended 31 December 2014 prepared by management. This was because the associate cannot close its accounting books such as inventory, cost of sales, expenses and fixed assets and make it ready for auditing.  This situation still not yet resolved until 15 May 2015, which is the date that the Company sold the investment in Skenique Group Co.,Ltd.
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Investments in subsidiaries (net)
	
	
	
	
	
	
	
	Company

	
	
	
	Percentage of
	Paid-up share capital
	financial information

	
	
	
	shareholding
	(ordinary shares)
	Cost method

	
	
	
	30 June
	31 December
	30 June
	31 December
	30 June
	31 December

	
	
	
	2015
	2014
	2015
	2014
	2015
	2014

	Companies name
	Nature of business
	Incorporated in
	%
	%
	Million Baht
	Million Baht
	Baht
	Baht

	
	
	
	
	
	
	
	
	

	Direct Subsidiaries
	
	
	
	
	
	
	
	

	Digital Right Pictures PCL*
	Selling radio taps and  radio compact disc 
	Thailand
	100.00
	100.00
	576.00
	576.00
	494,130,000
	494,130,000

	In and On Studio Co., Ltd.*
	Events organiser 
	Thailand
	100.00
	100.00
	20.00
	20.00
	19,998,000
	19,998,000

	Live Radio Co., Ltd.*
	Implement on radio 
	Thailand
	97.50
	97.50
	100.00
	100.00
	97,500,000
	97,500,000

	Live TV Co., Ltd.
	Television program producer and cable T.V. provider
	Thailand
	90.10
	90.10
	154.00
	154.00
	138,750,000
	138,750,000

	Live Media Group PCL
	Producer and Rental services for billboard space 
	
	
	
	
	
	
	

	
	   and digital media
	Thailand
	100.00
	100.00
	45.00
	45.00
	200,283,204
	200,283,204

	Thaichaiyo TV Co., Ltd..***
	Television program producer and cable T.V. provider
	Thailand
	-
	100.00
	1.00
	1.00
	-
	999,700

	POP TV Co., Ltd.***
	Television program producer and cable T.V. provider
	Thailand
	-
	100.00
	1.00
	1.00
	-
	999,700

	LSB Services Co., Ltd.***
	Television streaming and studio rental services
	Thailand
	-
	100.00
	5.00
	5.00
	-
	4,999,700

	Live Estate Co., Ltd.
	Land and building rental service
	Thailand
	100.00
	100.00
	125.25
	125.25
	125,250,000
	125,250,000

	Strega Public PCL**
	Construction of non-residential buildings
	Thailand
	52.63
	-
	190.00
	-
	199,088,283
	-

	
	
	
	
	
	
	
	
	

	Total
	   
	
	
	
	
	
	1,274,999,487
	1,082,910,304

	Less  Allowance for impairment
	
	
	
	
	
	
	(855,661,204)
	(857,660,604)

	
	
	
	
	
	
	
	
	

	Net
	
	
	
	
	
	
	419,338,283
	225,249,700

	
	
	
	
	
	
	
	
	

	Indirect Subsidiaries
	
	
	
	
	
	
	
	

	LMG Estate Co., Ltd.
	Construction of billboard
	Thailand
	100.00
	100.00
	50.00
	50.00
	50,000,000
	50,000,000

	
	
	
	
	
	
	
	
	

	Thaichaiyo TV Co., ltd.
	Television program producer and cable T.V. provider
	Thailand
	100.00
	100.00
	1.00
	1.00
	999,700
	-

	
	
	
	
	
	
	
	
	

	POP TV Co., Ltd.
	Television program producer and cable T.V. provider
	Thailand
	100.00
	100.00
	1.00
	1.00
	999,700
	-

	
	
	
	
	
	
	
	
	

	LSB Services Co., Ltd.
	Television streaming and studio rental services
	Thailand
	100.00
	100.00
	5.00
	5.00
	4,999,700
	-


* 
Under liquidation process
** 
The Company has additionally invested Baht 40 million in Strega PCL during the period which resulted to have a control over Strega PCL from 27 March 2015. The Company has consolidated the interim financial information of Strega PCL in the interim consolidated financial information of the Company for the six period ended 30 June 2015. The Company has a negative goodwill from such an additional investment of Baht 1.01 million, which is recognised as a part of other income (Note 26).

***
For the period ended 30 June 2015, the Group has restructured the organization.  Thaichiyo TV POP TV Co., Ltd. and LSB Services Co., Ltd. have been restructured to be under the control of Live Media Group PCL such restructuring the investments have been transferred at net book value.  There is no gain or loss occurs from transaction since they are under the common control.
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Other long-term investments (net)
As at 30 June 2015 and 31 December 2014, the components of investment in other company (net) comprise:
	
	
	
	
	
	
	
	Consolidated/Company

	
	
	
	Percentage of
	Paid-up share capital
	financial information

	
	
	
	shareholding
	(ordinary shares)
	Cost method

	
	
	
	30 June
	31 December
	30 June
	31 December
	30 June
	31 December

	
	
	
	2015
	2014
	2015
	2014
	2015
	2014

	Companies name
	Nature of business
	Incorporated in
	%
	%
	Million Baht
	Million Baht
	Baht
	Baht

	
	
	
	
	
	
	
	
	

	UMG Entertainment Co., Ltd.
	Cinema hall business
	Thailand
	15.00
	15.00
	100.00
	100.00
	15,000,000
	15,000,000

	Less  Allowance for impairment
	
	
	
	
	
	
	(15,000,000)
	(15,000,000)

	
	
	
	
	
	
	
	
	

	
	
	
	
	
	
	
	-
	-
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Investment property (net) 

The net movements of investment property for the six-month period ended 30 June 2015 comprise:

	
	For the six-month period ended

	
	30 June 2015

	
	Consolidated
	Company

	
	financial
	financial

	
	information
	information

	
	Baht
	Baht

	
	
	

	Cost 
	134,700,000
	-

	Less
Accumulated depreciation
	(100,274)
	-

	
	
	

	Opening net book value
	134,599,726
	-

	Depreciation charge
	(148,767)
	-

	
	
	

	Ending net book value
	134,450,959
	-

	
	
	

	Cost
	134,700,000
	-

	Less
Accumulated depreciation
	(249,041)
	-

	
	
	

	Ending net book value
	134,450,959
	-


11
Property, plant and equipments (net)

The net movements of property, plant and equipment for the six-month period ended 30 June 2015 comprise:
	
	For the six-month period ended

	
	30 June 2015

	
	Consolidated
	Company

	
	financial
	financial

	
	information
	information

	
	Baht
	Baht

	
	
	

	Cost 
	447,857,924
	109,425,417

	Less
Accumulated depreciation
	(190,651,404)
	(13,596,118)

	
Allowance for impairment 
	(46,694,186)
	-

	
	
	

	Opening net book value
	210,512,334
	95,829,299

	Additions 
	389,716,280
	8,353,263

	Disposal
- cost
	(2,882,243)
	-

	
- accumulated depreciation
	2,880,279
	-

	Write-off
- cost
	(2,293,314)
	-

	
- accumulated depreciation
	1,846,974
	-

	
- allowance for impairment
	441,657
	-

	Depreciation charge
	(41,125,622)
	(18,549,082)

	
	
	

	Ending net book value 
	559,096,345
	85,633,480

	
	
	

	Cost 
	832,398,647
	117,778,680

	Less
Accumulated depreciation
	(227,049,773)
	(32,145,200)

	
Allowance for impairment 
	(46,252,529)
	-

	
	
	

	Ending net book value 
	559,096,345
	85,633,480


As at 30 June 2015, a subsidiary has pledged their land and buildings with net book value amount of Baht 16.27 million and machinery and tools and equipment (Note 18) as collateral against the bank overdrafts and long-term borrowings from other company and financial institutions.
11
Property, plant and equipments (net) (Cont’d)
On 1 July 2012, the Company has entered into a land lease agreement with Infinity Pro Co., Ltd., a related company at that time, for construction the new office of the Company.  The land lease period is 5 years, starting from 1 July 2012 to 30 June 2017.  On 1 September 2014, the new office building and building improvement and utilities system were completed and ready to use and start depreciate under straight line method base on the land lease period.  Due to the management is in the process to extend the land lease period, the Company therefore calculated depreciation base on the remaining land lease period for 2 years and 10 months.  Detail of building and building improvements and utilities system on the land lease as at 30 June 2015 and 31 December 2014 are as follows:

	
	Consolidated and Company (Baht)

	
	Net book amount

as at

30 June
	Depreciation

from 1 January

2015 to

30 June
	Net book

amount as at

31 December
	Depreciation

from 1 September

2014 to

31 December

	
	2015
	2015
	2014
	2014

	
	
	
	
	

	Building and building improvements
	50,117,329
	(12,164,698)
	60,161,278
	(7,409,861)

	Utilities system
	18,820,138
	(4,633,021)
	23,300,659
	(2,708,299)

	
	
	
	
	

	Total
	68,937,467
	(16,797,719)
	83,461,937
	(10,118,160)


If the lease agreement period cannot be extended, the depreciation for office building and building improvements and utility system to be presented in consolidated and company financial statements will be Baht 32.54 million for each of the years ending 31 December 2015 and 2016, and Baht 18.38 million for the year ending 31 December 2017.

During the year ended 31 December 2014, a subsidiary has acquired billboards as follows:

	
	Consolidated (Baht)

	
	
	Accumulated
	Net book
	Recoverable

amount from

rental income

on advertising
	Allowance for

	
	Cost
	depreciation
	amount
	space
	impairment

	
	
	
	
	
	

	Billboards which purchase from VBB
	19,205,164
	(1,469,426)
	17,735,738
	8,798,461
	(8,937,277)

	Billboards which purchase from other
	72,725,229
	(9,884,804)
	62,840,425
	25,083,516
	(37,756,909)

	Self-construction billboard
	9,408,664
	(960,146)
	8,448,518
	16,705,333
	-

	
	
	
	
	
	

	Total
	101,339,057
	(12,314,376)
	89,024,681
	50,587,310
	(46,694,186)


As at 31 December 2014, management of a subsidiary considered to set up allowance for impairment of billboards in amount of Baht 46,694,186 as a result of the billboards are located in the short-term leasehold land which has average rental period about 2 - 3 years and the recovery amount from using the billboards during the remaining land lease period not covered the depreciation.  The Group considered the impairment loss of the billboards by comparing the recovery amount from the estimated rental income on advertising space with the existing revenue contracts as of the date in the financial statement for the remaining land lease period in each billboards against the net book amount of the billboards as at 31 December 2014. In addition, as at 30 June 2015 management is in the process of negotiation to extend the land lease for standing the billboards agreements to be long-term lease agreements. 
12
Intangible assets (net)

Intangible assets represent films and program rights and computer softwares.  The movement of intangible assets for the six-month period ended 30 June 2015 comprise:
	
	For the six-month period ended

	
	30 June 2015

	
	Consolidated
	Company

	
	financial
	financial

	
	information
	information

	
	Baht
	Baht

	
	
	

	Cost 
	36,476,053
	29,624,481

	Less
Accumulated amortisation
	(23,006,082)
	(16,472,984)

	
Allowance for impairment 
	(7,585,700)
	(7,585,700)

	
	
	

	Opening net book value
	5,884,271
	5,565,797

	Addition
	231,265
	            -

	Write-off
- cost
	(22,110,551)
	(22,110,551)

	
- accumulated depreciation
	14,524,851
	14,524,851

	
- allowance for impairment
	7,585,700
	7,585,700

	Amortisation charge 
	(2,654,586)
	(2,583,432)

	
	
	

	Ending net book value 
	3,460,950
	2,982,365

	
	
	

	Cost 
	10,013,367
	7,513,930

	Less
Accumulated amortisation
	(6,552,417)
	(4,531,565)

	
	
	

	Ending net book value 
	3,460,950
	2,982,365


As at 30 June 2015 intangible assets comprise the follows:

	
	Consolidated

financial information
	Company
financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Short-term film and music rights (net)
	-
	2,100,000
	-
	2,100,000

	Computer softwares (net)
	3,460,950
	3,784,271
	2,982,365
	3,465,797

	
	
	
	
	

	
	3,460,950
	5,884,271
	2,982,365
	5,565,797
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Goodwill (net) 
	
	Consolidated

financial information
	Company
financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Goodwill
	7,108,183
	7,108,183
	-
	-

	Less
Allowance for impairment
	(7,108,183)
	(7,108,183)
	-
	-

	
	
	
	
	

	
	-
	-
	-
	-
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Right of exploitation (net)

The movements rights of exploitation for the six-month period ended 30 June 2015 and for the year ended 31 December 2014 comprises the following:

	
	Consolidated

financial information
	Company
financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Cost
	8,147,578
	22,900,054
	-
	-

	Less
Accumulated amortisation
	(1,796,435)
	(2,016,370)
	-
	-

	
Accumulated for impairment
	(2,997,446)
	-
	-
	-

	
	
	
	
	

	Opening net book value for the
	
	
	
	

	   period/year
	3,353,697
	20,883,684
	-
	-

	Additions during the period
	-
	8,307,578
	-
	-

	Amortisation charge for the period/year
	(1,068,356)
	(4,287,949)
	-
	-

	Transferred to property, plant and
	
	
	
	

	   equipment 
	
	
	
	

	      - Cost 
	-
	(1,735,200)
	-
	-

	      - Accumulated amortisation 
	-
	188,145
	-
	-

	Reversal transaction from contract 
	
	
	
	

	   termination with VBB
	
	
	
	

	      - Cost 
	-
	(21,324,854)
	-
	-

	      - Accumulated amortisation 
	-
	4,319,739
	-
	-

	Allowance for impairment 
	-
	(2,997,446)
	-
	-

	
	
	
	
	

	Ending net book value for the period/year
	2,285,341
	3,353,697
	-
	-

	
	
	
	
	

	Cost
	8,147,578
	8,147,578
	-
	-

	Less  Accumutated amortisation
	(2,864,791)
	(1,796,435)
	-
	-

	         Allowance for impairment
	(2,997,446)
	(2,997,446)
	-
	-

	
	
	
	
	

	Ending net book value for the 
	
	
	
	

	   period/year
	2,285,341
	3,353,697
	-
	-
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Deferred tax (net) 

The movement of deferred taxes for the period ended 30 June 2015 and for the year ended 31 December 2014 comprises the following:

	
	Consolidated
	Company

	
	financial information
	financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Opening balance for the period/year
	36,914,295
	17,087,436
	24,116,767
	14,323,735

	Increase (decrease) to the statement of
	
	
	
	

	   comprehensive income
	(2,964,305)
	19,695,272
	(4,550,241)
	9,675,773

	Increase from investment in subsidiaries 
	(214,450)
	-
	-
	-

	Increase to the shareholders’ equity 
	-
	131,587
	-
	117,259

	
	
	
	
	

	Closing balance for the period/year
	33,735,540
	36,914,295
	19,566,526
	24,116,767
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Deferred tax (net) (Cont’d)

Deferred tax asset and deferred tax liabilities presented by net taxable entities for the period ended 30 June 2015 and for the year ended 31 December 2014 comprises the following:

	
	Consolidated
	Company

	
	financial information
	financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Deferred tax assets (net)
	33,949,990
	36,914,295
	19,566,526
	24,116,767

	Deferred tax liabilities (net)
	(214,450)
	-
	-
	-

	
	
	
	
	

	
	33,735,540
	36,914,295
	19,566,526
	24,116,767


The movement of deferred taxes for the period ended 30 June 2015 and for the year ended 31 December 2014 comprises the following:

	
	Consolidated financial information

	
	
	
	(Credits)/
	

	
	
	Increase
	debits to the
	

	
	
	from
	statement of
	

	
	1 January
	investment in
	comprehensive
	30 June

	
	2015
	a subsidiary
	income
	2015

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Deferred tax assets
	
	
	
	

	Allowance for doubtful accounts
	1,292,126
	8,218,742
	23,532
	9,534,400

	Employee benefit obligations
	406,775
	1,610,345
	31,146
	2,048,266

	Different amortisation charge between tax 
	
	
	
	

	   and accounting 
	4,049,929
	-
	3,514,268
	7,564,197

	Allowance for impairment of property,
	
	
	
	

	   plant and equipment
	9,338,837
	5,682,932
	(88,331)
	14,933,438

	Allowance for impairment of film copyrights
	1,517,140
	-
	(1,517,140)
	-

	Provision for impairment of right of exploitation 
	599,489
	-
	-
	599,489

	Provision for decommissioning cost
	251,013
	-
	-
	251,013

	Liability under finance lease agreements
	548,391
	40,488,357
	299,765
	41,336,513

	Accumulated loss not over than 5 years
	21,128,397
	-
	(5,482,945)
	15,645,452

	
	
	
	
	

	   Total deferred tax assets
	39,132,097
	56,000,376
	(3,219,705)
	91,912,768

	
	
	
	
	

	Deferred tax liabilities
	
	
	
	

	Different in value of investments between tax
	
	
	
	

	   and accounting
	(1,524,796)
	-
	1,524,796
	-

	Extension of useful of property,
	
	
	
	

	   plant and equipment
	-
	(4,231,375)
	-
	(4,231,375)

	Depreciation - decommissioning cost
	(221,396)
	-
	43,939
	(177,457)

	Assets under finance lease agreements
	(471,610)
	(51,983,451)
	(1,313,335)
	(53,768,396)

	
	
	
	
	

	   Total deferred tax liabilities
	(2,217,802)
	(56,214,826)
	255,400
	(58,177,228)

	
	
	
	
	

	Deferred tax assets (net)
	36,914,295
	
	
	33,735,540

	
	
	
	
	

	Total tax expenses 
	
	(214,450)
	(2,964,305)
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Deferred tax (net) (Cont’d)

The movement of deferred taxes for the period ended 30 June 2015 and for the year ended 31 December 2014 comprises the following: (Cont’d)
	
	Company financial information

	
	
	(Credits)/
	

	
	
	debits to the
	

	
	
	statement of
	

	
	1 January
	comprehensive
	30 June

	
	2015
	income
	2015

	
	Baht
	Baht
	Baht

	
	
	
	

	Deferred tax assets
	
	
	

	Allowance for doubtful accounts
	592,128
	-
	592,128

	Employee benefit obligations
	338,113
	17,301
	355,414

	Different amortisation charge between tax 
	
	
	

	   and accounting 
	1,712,687
	2,852,366
	4,565,053

	Allowance for impairment of film copyrights
	1,517,140
	(1,517,140)
	-

	Liabilities under finance lease agreements
	308,184
	382,244
	690,428

	Provision for decommissioning cost
	251,013
	-
	251,013

	Accumulated loss not over than 5 years
	20,069,758
	(5,307,140)
	14,762,618

	
	
	
	

	   Total deferred tax assets
	24,789,023
	(3,572,369)
	21,216,654

	
	
	
	

	Deferred income tax liabilities
	
	
	

	Assets under finance lease agreements
	(450,860)
	(1,021,811)
	(1,472,671)

	Depreciation - decommissioning cost
	(221,396)
	43,939
	(177,457)

	
	
	
	

	   Total deferred tax liabilities
	(672,256)
	(977,872)
	(1,650,128)

	
	
	
	

	Deferred tax assets (net)
	24,116,767
	
	19,566,526

	
	
	
	

	Total tax expenses 
	
	(4,550,241)
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Other non-current asset (net)
	
	Consolidated
	Company

	
	financial information
	financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Refundable deposits 
	2,360,800
	2,275,501
	234,790
	58,000

	Guarantees
	1,666,100
	3,528,980
	201,000
	1,753,180

	
	
	
	
	

	
	4,026,900
	5,804,481
	435,790
	1,811,180
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Trade and other accounts payable 
	
	Consolidated

financial information
	Company

financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade accounts payable - others
	43,506,995
	17,625,612
	7,510,268
	9,507,898

	Trade accounts payable - related parties
	
	
	
	

	   (Note 29 b))
	-
	-
	3,756,342
	-

	Progress billings in excess of contract
	
	
	
	

	   work in progress
	14,010,533
	-
	-
	-

	Accounts payable from purchase of
	
	
	
	

	   property, plant and equipment - others
	11,730,012
	47,405,369
	10,616,445
	10,467,045

	Accounts payable from purchase
	
	
	
	

	   of property, plant and equipment
    - related d parties 
	-
	-
	-
	-

	Accounts payable from purchase
	
	
	
	

	   of intangible assets - others
	7,689,605
	11,083,159
	1,498,000
	5,040,000

	Other accounts payable - others
	2,600,567
	901,493
	514,072
	865,093

	Other accounts payable - related parties
	
	
	
	

	   (Note 29 b))
	1,405,271
	-
	645,197
	-

	Unearned revenue
	2,935,268
	3,888,500
	1,881,935
	2,650,000

	Accrued expenses
	
	
	
	

	   - Accrued staff expense
	4,438,163
	-
	-
	-

	   - Accrued commission
	4,318,308
	14,484,495
	-
	18,708

	   - Accrued professional fee
	3,005,908
	5,716,428
	1,466,524
	3,616,428

	   - Accrued dividend paid
	937,625
	937,625
	-
	-

	   - Accrued service expense
	7,004,059
	-
	-
	-

	   - Accrued claim from damage
	1,206,570
	-
	-
	-

	   - Other accrued expenses
	13,383,644
	7,275,552
	6,404,746
	5,462,354

	Retention payable
	3,323,528
	3,323,528
	3,257,528
	3,257,528

	
	
	
	
	

	
	121,496,056
	112,641,761
	37,551,057
	40,885,054
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Long-term borrowings from other company (net)
Long-term borrowings from other company represent borrowings from leasing company.  Movements of long-term borrowings from leasing company for the six-month period ended 30 June 2015 are as follows:

	
	
	Consolidated
financial

information

	
	
	30 June

	
	
	2015

	
	
	Baht

	
	
	

	Beginning balance for the period
	
	-

	Additions borrowings during the period
	
	37,533,414

	
	
	

	Ending balance for the period
	
	37,533,414

	Less  Current portion
	
	(13,313,593)

	
	
	

	Later than 1 year
	
	24,219,821
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Long-term borrowings from other company (net) (Cont’d) 

As at 30 June 2015, outstanding long-term borrowings from other company consist of:

	
	
	
	
	
	

	Loan facility
	Baht 1,654,452
	Baht 17,085,206
	Baht 8,026,795
	Baht 15,473,925
	Baht 10,339,129

	
	
	
	
	
	

	
	
	
	
	
	

	Interest rate
	7.51% per annum
	7.51% per annum
	7.77% per annum
	7.13% per annum
	7.51% per annum

	
	
	
	
	
	

	
	
	
	
	
	

	Repayment principal
   and interest

	60 equal - monthly installment of Baht 32,955 each within 5 years

commencing on

21 October 2013
	60 equal - monthly installment of Baht 340,285 each within 5 years

commencing on

21 October 2013
	36 equal - monthly installment of Baht 249,055 each within 3 years

commencing on

24 October 2013
	36 equal - monthly installment of Baht 475,855 each within 3 years commencing on 

29 October 2014
	60 equal - monthly installment of Baht 205,925 each within 5 years commencing on 
4 December 2014

	
	
	
	
	
	

	
	
	
	
	
	

	Pledge (Note 11)
	A subsidiary’s tools and equipment which has book value as at 30 June 2015 amount of Baht 988,197
	A subsidiary’s machinery which has book value as at 30 June 2015 amount of Baht 16,960,369 
	A subsidiary’s machinery which has book value as at 30 June 2015 amount of Baht 7,221,436
	A subsidiary’s machinery which has book value as at 

30 June amount of Baht 14,849,054 
	A subsidiary’s machinery which has book value as at 

30 June 2015 amount of Baht 10,097,014 

	
	
	
	
	
	

	
	
	
	
	
	

	Outstanding balance
   as at 30 June 2015
	Baht 1,137,240
	Baht 11,743,687
	Baht 3,549,288
	Baht 11,838,641
	Baht 9,264,558
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Long-term borrowings from a financial institution (net)
Movements of long-term borrowings from a financial institution for the six-month period ended 30 June 2015 are as follows:

	
	
	Consolidated
financial

information

	
	
	30 June

	
	
	2015

	
	
	Baht

	
	
	

	Beginning balance for the period
	
	-

	Additions borrowings for the period
	
	13,460,261

	
	
	

	Ending balance for the period
	
	13,460,261

	Less  Current portion
	
	(11,461,876)

	
	
	

	
	
	1,998,385


Long-term borrowings from a financial institution as at 30 June 2015 are intended to be used as working capital for operations of subsidiary company which collateralised by the Group’s assets details are as follows:

	
	
	
Outstanding 
	
	

	
	
	
balance
	
	

	
	

	
30 June
	
	Payment condition

	
	
Loans facility
	
2015
	Interest
	

	No.
	
(Million Baht)
	
(Million Baht)
	rate
	

	1
	
4.00
	
0.43
	MRR
	60 equal - monthly installment of Baht 0.08 million each

	2
	
6.50
	
1.82
	MLR+0.25
	60 equal - monthly installment of Baht 0.14 million each

	3
	
40.00
	
11.21
	MLR+0.25
	60 equal - monthly installment of Baht 0.83 million each

	Total 
	
50.50
	
13.46
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Liabilities under finance lease agreements (net)

	
	Consolidated
	Company

	
	financial information
	financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Liabilities under finance lease agreements
	212,411,003
	2,902,955
	2,534,200
	1,637,895

	Less  Future finance changes on finance lease
	(25,556,317)
	(161,002)
	(464,200)
	(96,972)

	Less  Undue input VAT under
	
	
	
	

	    finance lease liabilities
	(13,459,672)
	-
	-
	-

	
	
	
	
	

	
	173,395,014
	2,741,953
	2,070,000
	1,540,923

	Less  Current portion
	(42,581,121)
	(1,877,757)
	(288,738)
	(676,727)

	
	
	
	
	

	
	130,813,893
	864,196
	1,781,262
	864,196
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Liabilities under hire purchase agreement (net)
	
	Consolidated
	Company

	
	financial information
	financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Liabilities under hire purchase agreement
	1,495,526
	111,696
	1,495,526
	-

	Less  Future finance charges on hire purchase
	(113,388)
	-
	(113,388)
	-

	
	
	
	
	

	
	1,382,138
	111,696
	1,382,138
	-

	Less  Current portion
	(350,373)
	(111,696)
	(350,373)
	-

	
	
	
	
	

	
	1,031,765
	-
	1,031,765
	-
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Value added tax
Value added tax present by net tax taxable entities for the period ended 30 June 2015 and for the year ended 31 December 2014 comprises the following:
	
	Consolidated
	Company

	
	financial information
	financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Value added tax (assets)
	5,262,359
	5,386,827
	-
	-

	Value added tax (liabilities)
	(17,209,661)
	(819,190)
	(870,773)
	(487,901)

	
	
	
	
	

	
	(11,947,302)
	4,567,637
	(870,773)
	(487,901)
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Convertible debenture
On 26 March 2015, the Company was notified from Advance Opportunities (AO Fund) by Advance Capital Partners Ltd. (ACP) about the conversion of the outstanding convertible debenture certificate.  AO Fund by ACP exercised its right by using the floating conversion prices to convert its debenture to the Company’s ordinary share of 3,939,489 shares conversion price at Baht 0.3173 per ordinary share. the Company presented ordinary share 3,939,489 shares at Baht 0.1 per ordinary share as issued and fully paid-up share capital.  The remaining after conversion fee is share premium amount Baht 793,026.  The Company registered the increase capital for shares from the exercise with the Department of Business Development on 2 April 2015.  The shares were allowed to be traded on Stock Exchange of Thailand on 8 April 2015.  
24
Employee benefit obligations 

The movement of employee benefits obligations for the six-month period ended 30 June 2015 comprise the following:

	
	For the six-month period

	
	ended 30 June 2015

	
	Consolidated
	Company

	
	financial
	financial

	
	information
	information

	
	Baht
	Baht

	
	
	

	Opening balance of the period
	2,620,947
	1,690,567

	Increase during the period 
	8,418,528
	240,338

	Paid during the period 
	(192,533)
	(192,533)

	
	
	

	Closing balance of the period
	10,846,942
	1,738,372
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Warrants
The exercise of warrants to purchase ordinary shares of Live Incorporation Public Company Limited, has a movement for the six-month period ended 30 June 2015 and for the year ended 31 December 2014 as follows:

Warrants No. 2 (“LIVE-W2”)

	
	30 June
	31 December

	
	2015
	2014

	
	Units
	Units

	
	
	

	Warrants had not been excercised at beginning of the period/year
	864,543,717
	864,971,737

	Warrants had been exercised during the period/year
	(33,664,044)
	(428,020)

	
	
	

	Outstanding warrants at ending of the period/year
	830,879,673
	864,543,717


During the six-month period ended 30 June 2015, warrants 33,664,044 units had been exercised at 1.047 units per ordinary share.  The Company recorded advance received from share subscription 35,246,253 shares at Baht 0.1 per share.
On 8 July 2015, the Company registed the increase in capital, being 33,035 ordinary shares for shares from the exercise with the Department of Business Development.  The shares were allowed to be traded in Stock Exchange of Thailand on 14 July 2015.
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Other income

	
	Consolidated
	Company

	
	financial information
	financial information

	
	For the three-month
	For the three-month

	
	periods ended 30 June
	periods ended 30 June

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Revenue from debts forgiveness*
	32,022,637
	708,044
	-
	-

	Interest income
	330,023
	1,168,200
	648,823
	1,398,881

	Reversal of long outstanding unearned revenue
	-
	1,461,968
	-
	-

	Net gain disposal of equipment 
	1,956,184
	6,321
	-
	-

	Dividend income
	-
	-
	-
	8,000,000

	Management fee (Note 29 a))
	-
	-
	1,864,589
	900,000

	Revenue from space rental and services
	846,385
	-
	-
	-

	Other income
	440,987
	361,124
	1,322,429
	422,944

	
	
	
	
	

	
	35,596,216
	3,705,657
	3,835,841
	10,721,825


	
	Consolidated
	Company

	
	financial information
	financial information

	
	For the six-month
	For the six-month

	
	periods ended 30 June
	periods ended 30 June

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Revenue from debts forgiveness* 
	32,022,637
	2,459,208
	-
	-

	Interest income
	535,473
	2,222,046
	1,217,016
	2,642,879

	Reversal of long outstanding unearned revenue
	-
	1,461,968
	-
	-

	Net gain from exchange rate
	-
	-
	798
	-

	Net gain disposal of equipment 
	1,968,804
	6,321
	-
	-

	Dividend income
	-
	-
	-
	8,000,000

	Management fee (Note 29 a))
	-
	-
	3,540,182
	1,800,000

	Revenue from space rental and services
	1,290,796
	-
	-
	-

	Negative goodwill
	1,014,725
	-
	-
	-

	Other income
	3,242,158
	689,318
	2,468,495
	751,143

	
	
	
	
	

	
	40,074,593
	6,838,861
	7,226,491
	13,194,022


*As the board of directors has authorised management to negotiate the price of billboard which LMG Estate Co., Ltd. purchased from a third party, LMG Estate Co., Ltd. has requested the seller to reduce the price for Baht 19.88 million. Moreover, Live TV Co., Ltd. has received a confirmation that its subsidiary has no debt with a Company from which it has recorded an accrued expense. So, Live TV Co., Ltd. has reversed the accrued expense and recorded revenue from debt forgiveness in the amount of Baht 12.14 million.
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Income tax

The interim income tax expense is accrued based on management’s estimate using the tax rate that would be upplicable to expected total annual earnings.  The estimated average annual tax rate used is 20% (The estimated tax rate for the prior interim period was 20%).

Reconciliation of income tax expenses for the six-month periods ended 30 June 2015 and 2014 comprises:

	
	Consolidated
	Company

	
	financial information
	financial information

	
	For the six-month
	For the six-month

	
	periods ended 30 June
	periods ended 30 June

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Current income tax on taxable profit
	
	
	
	

	   for the year
	(15,522,957)
	(138,676)
	-
	-

	Origination of temporary differences
	(2,964,305)
	(1,858,411)
	(4,550,241)
	89,873

	
	
	
	
	

	Income tax
	(18,487,262)
	(1,997,087)
	(4,550,241)
	89,873


28
Earnings (loss) per share 
28.1
Basic earnings (loss) per share 

Basic earnings (loss) per share is calculated by dividing net profit (loss) attributable to ordinary shareholders by the weighted average number of ordinary shares in issue during the period

	
	Consolidated
	Company

	
	financial information
	financial information

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	For the three-month period 
	
	
	
	

	   ended 30 June
	
	
	
	

	Net profit (loss) attributable to 

   ordinary shareholders (Baht)
	21,115,314
	(6,131,829)
	(15,461,271)
	(4,491,574)

	Weighted average number of
	
	
	
	

	   Ordinary shares in issue during
	
	
	
	

	   the period (shares)
	6,144,048,320
	5,665,418,964
	6,144,048,320
	5,665,418,964

	
	
	
	
	

	Basic earnings (loss) per share 
   (Baht)
	0.003
	(0.001)
	(0.003)
	(0.001)


	
	Consolidated
	Company

	
	financial information
	financial information

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	For the six-month period 
	
	
	
	

	   ended 30 June
	
	
	
	

	Net profit (loss) attributable to 

   ordinary shareholders (Baht)
	8,888,182
	(24,342,666)
	(41,021,667)
	(31,052,480)

	Weighted average number of
	
	
	
	

	   Ordinary shares in issue during
	
	
	
	

	   the period (shares)
	6,142,096,002
	5,441,766,924
	6,142,096,002
	5,441,766,924

	
	
	
	
	

	Basic earnings (loss) per share 
   (Baht)
	0.001
	(0.004)
	(0.007)
	(0.006)


28
Profit (loss) per share (Cont’d)
28.2
Diluted earnings (loss) per share 
The diluted earnings (loss) per share is calculated adjusting the weighted average number of ordinary shares outstanding held by third parties to assume conversion of all dilutive potential ordinary shares. The Group has dilutive potential ordinary shares that are warrants (Note 25) and convertible debentures (Note 23). For the share options a calculation is made to determine the number of shares that could have been acquired at fair value (determined as the market three and six month average price of the Company’s shares) The number of shares calculated as above is compared with the number of shares that would have been issued assuming the exercise of the warrant. The difference is added to the denominator as an issue of ordinary shares for no consideration. No adjustment is made to earnings (loss).

	

	Consolidated
	Company

	
	financial information
	financial information

	
	2015

Baht
	2014

Baht
	2015

Baht
	2014

Baht

	
	
	
	
	

	For the three-month period 
	
	
	
	

	   ended 30 June
	
	
	
	

	Net profit (loss) attributable to 

   ordinary shareholders (Baht)
	21,115,314
	(6,131,829)
	(15,461,271)
	(4,491,574)

	Weighted average number of 
	
	
	
	

	   common shares (basic) (shares)
	6,144,048,320
	5,665,418,964
	6,144,048,320
	5,665,418,964

	Effect of conversion of warrants (shares)
	636,912,816
	589,540,872
	636,912,816
	589,540,872

	
	
	
	
	

	Weighted average number of 
	
	
	
	

	   common shares (diluted) (shares)
	6,780,961,136
	6,254,959,836
	6,780,961,136
	6,254,959,836

	
	
	
	
	

	Diluted earnings (loss) per shares
   (Baht)
	0.003
	(0.001)
	(0.002)
	(0.001)


	

	Consolidated
	Company

	
	financial information
	financial information

	
	2015

Baht
	2014

Baht
	2015

Baht
	2014

Baht

	
	
	
	
	

	For the six-month period 
	
	
	
	

	   ended 30 June
	
	
	
	

	Net profit (loss) attributable to 

   ordinary shareholders (Baht) 
	8,888,182
	(24,342,666)
	(41,021,667)
	(31,052,480)

	Weighted average number of 
	
	
	
	

	   common shares (basic) (shares)
	6,142,096,002
	5,441,766,924
	6,142,096,002
	5,441,766,924

	Effect of conversion of warrants (shares)
	636,912,816
	589,540,872
	636,912,816
	589,540,872

	
	
	
	
	

	Weighted average number of 
	
	
	
	

	   common shares (diluted) (shares)
	6,779,008,818
	6,031,307,796
	6,779,008,818
	6,031,307,796

	
	
	
	
	

	Diluted earnings (loss) per shares 
   (Baht)
	0.001
	(0.004)
	(0.006)
	(0.005)


29
Related party transactions

Enterprises and individuals that directly, or indirectly through one or more intermediaries, control, or are controlled by, or are under common control with, the Company, including holding companies, subsidiaries and fellow subsidiaries are related parties of the Company.  Associates and individuals owning, directly or indirectly, an interest in the voting power of the Company that gives them significant influence over the enterprise, key management personnel, including directors and officers of the Company and close members of the family of these individuals and companies associated with these individuals also constitute related parties.

In considering each possible related party relationship, attention is directed to the substance of the relationship, and not merely the legal form.  

The significant investments in associates and subsidiaries are set out in Note 7 and 8.

Relationship between company and related parties
	Related company name
	Relationship

	
	

	Live TV Company Limited
	Subsidiary

	Live Media Group Public Company Limited
	Subsidiary

	Thaichaiyo TV Company Limited
	Subsidiary of LIVE Incorporation Public Company Limited

   Until 29 June 2015 before become subsidiary of 

   Live Media Group Public Company Limited

	POP TV Company Limited
	Subsidiary of LIVE Incorporation Public Company Limited

   Until 29 June 2015 before become subsidiary of 

   Live Media Group Public Company Limited

	LSB Services Company Limited
	Subsidiary of LIVE Incorporation Public Company Limited

   Until 29 June 2015 before become subsidiary of 

   Live Media Group Public Company Limited

	Live Estate Company Limited
	Subsidiary

	Strega Public Company Limited
	Associate until 26 March 2015 and subsidiary since

	
	   27 March 2015

	LMG Estate Company Limited
	Subsidiary of Live Media Group Public Company Limited

	Box Office Entertainment Company Limited
	Associate

	Skenique Group Co., Ltd.
	Associated since 16 May 2014 until 15 May 2015

	Infinity Pro Co., Ltd.
	Related party until 31 March 2015

	Digital Right Pictures Public Company Limited *
	Subsidiary until 10 May 2012 and under liquidation process

	In and On Studio Company Limited *
	Subsidiary until 4 May 2012 and under liquidation process

	Live Radio Company Limited *
	Subsidiary until 4 May 2012 and under liquidation process

	Trillion Television Company Limited **
	Subsidiary until 18 October 2013

	Popstarz Management Company Limited

Heks Co., Ltd.

Asia Technical Consulting Co., Ltd.

Thor Energy and Resoures Co., Ltd.
	Subsidiary of Live TV Co., Ltd. until 4 May 2012

Related company by common directors

Related company by family’s member of director

Related company by common of director



	
	

	Related person
	

	Mr. Pakapon  Sansirikul
	Shareholder of subsidiary

	Ms. Kanittha Barton
	Shareholder of the Group (Strega Public Company Limited)
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Related party transactions (Cont’d)
The following significant transactions were carried out with related parties:

a)
Revenues and expenses transactions between the Group and the Company with related parties for 
three-month and six-month period ended 30 June 2015 and 2014.
	
	Consolidated
	Company

	
	financial information
	financial information

	
	For the three-month periods ended 30 June 

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Revenues from digital channel 
	
	
	
	

	   service management
	
	
	
	

	   Live TV Co., Ltd.
	-
	-
	652,501
	2,383,941

	   POP TV Co., Ltd.
	-
	-
	1,300,000
	2,400,000

	   Thaichaiyo TV Co., Ltd.
	-
	-
	1,300,000
	-

	
	
	
	
	

	
	-
	-
	3,252,501
	4,783,941

	
	
	
	
	

	Revenue income on advertising space
	
	
	
	

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	4,256,900
	-

	
	
	
	
	

	Management service income
   (Note 26)
	
	
	
	

	   LSB Services Co., Ltd.
	-
	-
	549,781
	-

	   Thaichaiyo TV Co., Ltd.
	-
	-
	473,959
	-

	   POP TV Co., Ltd.
	-
	-
	269,390
	-

	   Live Media Group Public Company 
	
	
	
	

	      Limited
	-
	-
	571,459
	900,000

	
	
	
	
	

	
	-
	-
	1,864,589
	900,000

	
	
	
	
	

	Interest income
	
	
	
	

	   Strega Public Company Limited
	-
	872,329
	-
	362,826

	   Live TV Co., Ltd.
	-
	-
	173,701
	170,282

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	-
	56,096

	   Skenique Group Co., Ltd.
	237,172
	-
	111,335
	-

	   LMG estate Co., Ltd.
	-
	-
	240,297
	2,603

	   POP TV Co., Ltd.
	-
	-
	13,463
	13,463

	   Thaichaiyo TV Co., Ltd.
	-
	-
	12,411
	8,559

	
	
	
	
	

	
	237,172
	872,329
	551,207
	613,829

	
	
	
	
	

	Other income
	
	
	
	

	   Thaichaiyo TV Co., Ltd.
	-
	-
	146,989
	120,000

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	94,168
	96,000

	   POP TV Co., Ltd.
	-
	-
	63,623
	78,000

	   LSB Services Co., Ltd.
	-
	-
	917,388
	-

	
	
	
	
	

	   
	-
	-
	1,222,168
	294,000

	
	
	
	
	

	Dividend income
	
	
	
	

	   Strega Public Company Limited
	-
	8,000,000
	-
	8,000,000

	
	
	
	
	

	Cost of services
	
	
	
	

	   Thaichaiyo TV Co., Ltd.
	-
	-
	9,000
	-

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	2,506,100
	-

	   LSB Services Co., Ltd.
	-
	-
	3,000,000
	-

	   POP TV Co., Ltd.
	-
	-
	4,500
	-

	
	
	
	
	

	
	-
	-
	5,519,600
	-
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Related party transactions (Cont’d)

The following significant transactions were carried out with related parties: (Cont’d)
a)
Revenues and expenses transaction between the Group with related parties for three-month and six-month periods ended 30 June 2015 and 2014. (Cont’d)
	
	Consolidated
	Company

	
	financial information
	financial information

	
	For the three-month periods ended 30 June

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Servicing expense
	
	
	
	

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	42,084
	-

	Land rental
	
	
	
	

	   Infinity Pro Co., Ltd.
	
	
	
	

	
	-
	1,545,000
	-
	772,500

	
	
	
	
	

	Service expense
	
	
	
	

	Asia Technical Consulting Co., Ltd.
	2,490,669
	-
	-
	-

	
	
	
	
	

	Purchase supplies
	
	
	
	

	Asia Technical Consulting Co., Ltd
	363,468
	-
	-
	-

	
	
	
	
	

	Doubtful debts (Reversal)
	
	
	
	

	   POP TV Co., Ltd.
	-
	-
	1,290,589
	2,491,463

	   Thaichaiyo TV Co., Ltd.
	-
	-
	3,745,516
	-

	   Live TV Co., Ltd.
	-
	-
	2,108,377
	-

	
	
	
	
	

	
	-
	-
	7,144,482
	2,491,463

	
	
	
	
	

	Remuneration of directors
	7,711,759
	3,520,351
	2,485,759
	986,303


	
	Consolidated
	Company

	
	financial information
	financial information

	
	For the six-month periods ended 30 June 

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Revenues from digital channel 
	
	
	
	

	   service management
	
	
	
	

	   Live TV Co., Ltd.
	-
	-
	1,641,305
	5,466,021

	   POP TV Co., Ltd.
	-
	-
	2,800,000
	4,800,000

	   Thaichaiyo TV Co., Ltd.
	-
	-
	1,800,000
	-

	
	
	
	
	

	
	-
	-
	6,241,305
	10,266,021

	
	
	
	
	

	Revenue income on advertising space
	
	
	
	

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	6,146,400
	-

	
	
	
	
	

	Management service income 
   (Note 26)
	
	
	
	

	   LSB Services Co., Ltd.
	-
	-
	1,017,192
	-

	   Thaichaiyo TV Co., Ltd.
	-
	-
	909,524
	-

	   POP TV Co., Ltd.
	-
	-
	527,696
	-

	   Live Media Group Public Company 
	
	
	
	

	      Limited
	-
	-
	1,085,770
	1,800,000

	
	
	
	
	

	
	-
	-
	3,540,182
	1,800,000
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Related party transactions (Cont’d)

The following significant transactions were carried out with related parties: (Cont’d)
a)
Revenues and expenses transactions between the Group and the Company with related parties for three-month and six-month periods ended 30 June 2015 and 2014. (Cont’d)
	
	Consolidated
	Company

	
	financial information
	financial information

	
	For the six-month periods ended 30 June 

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht


	interest income
	
	
	
	

	   Strega Public Company Limited
	-
	872,329
	-
	872,329

	   Live TV Co., Ltd.
	-
	-
	342,605
	329,707

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	-
	69,781

	   Skenique Group Co., Ltd.
	237,172
	-
	237,172
	-

	   LMG estate Co., Ltd.
	-
	-
	489,334
	2,603

	   POP TV Co., Ltd.
	-
	-
	26,778
	26,778

	   Thaichaiyo TV Co., Ltd.
	-
	-
	19,411
	12,285

	
	
	
	
	

	
	237,172
	872,329
	1,115,300
	1,313,483

	
	
	
	
	

	Other income
	
	
	
	

	   Thaichaiyo TV Co., Ltd.
	-
	-
	276,927
	240,000

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	188,893
	192,000

	   POP TV Co., Ltd.
	-
	-
	122,236
	156,000

	   LSB Services Co., Ltd.
	-
	-
	1,773,496
	-

	
	
	
	
	

	   
	-
	-
	2,361,552
	588,000

	
	
	
	
	

	Dividend income
	
	
	
	

	   Strega Public Company Limited
	-
	8,000,000
	-
	8,000,000

	
	
	
	
	

	Cost of services
	
	
	
	

	   Thaichaiyo TV Co., Ltd.
	-
	-
	1,909,000
	-

	   LMG estate Co., Ltd.
	-
	-
	1,700,000
	-

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	7,131,362
	-

	   LSB Services Co., Ltd.
	-
	-
	6,000,000
	-

	   POP TV Co., Ltd.
	-
	-
	932,120
	-

	
	
	
	
	

	
	-
	-
	17,672,482
	-


	
	
	
	
	

	Land rental
	
	
	
	

	   Infinity Pro Co., Ltd.
	-
	1,545,000
	-
	1,545,000

	
	
	
	
	

	Service expense
	
	
	
	

	Asia Technical Consulting Co., Ltd.
	3,059,353
	-
	-
	-

	
	
	
	
	

	Purchase supplies
	
	
	
	

	Asia Technical Consulting Co., Ltd
	3,812,089
	-
	-
	-

	
	
	
	
	

	Doubtful debts (Reversal)
	
	
	
	

	   POP TV Co., Ltd.
	-
	-
	2,057,862
	4,982,778

	   Thaichaiyo TV Co., Ltd.
	-
	-
	5,966,929
	-

	   Live TV Co., Ltd.
	-
	-
	(1,575,014)
	-

	
	
	
	
	

	
	-
	-
	6,449,777
	4,982,778

	
	
	
	
	

	Remuneration of directors
	10,347,033
	6,577,659
	5,001,033
	3,421,970
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Related party transactions (Cont’d)

The following significant transactions were carried out with related parties: (Cont’d)
b)
Outstanding balance between the Group with related parties as at 30 June 2015 and 31 December 2014 are as follows:
	
	Consolidated
	Company

	
	financial information
	financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Trade accounts receivable
	
	
	
	

	   Skenique Group Co., Ltd.
	-
	40,660
	-
	40,660

	   Live TV Co., Ltd.
	-
	-
	22,541,460
	27,696,313

	   Thaichaiyo TV Co., Ltd.
	-
	-
	8,816,800
	7,104,800

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	3,556,680
	-

	   LSB Services Co., Ltd.
	-
	-
	566,876
	-

	   POP TV Co., Ltd.
	-
	-
	27,820,000
	26,152,940

	
	
	
	
	

	
	-
	40,660
	63,301,816
	60,994,713

	   Less  Allowance for doubtful accounts
	-
	-
	(55,306,785)
	(56,966,405)

	
	
	
	
	

	
	-
	40,660
	7,995,031
	4,028,308

	
	
	
	
	

	Accrued income
	
	
	
	

	   Strega Public Company Limited
	-
	37,450
	-
	37,450

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	867,216
	3,449,680

	
	
	
	
	

	
	-
	37,450
	867,216
	3,487,130

	
	
	
	
	

	Other accounts receivable
	
	
	
	

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	4,999,699
	-

	   LSB Services Co., Ltd.
	-
	-
	2,058,659
	-

	   Thaichaiyo TV Co., Ltd.
	-
	-
	927,614
	-

	   POP TV Co., Ltd.
	-
	-
	534,852
	-

	
	
	
	
	

	
	
	
	8,520,824
	

	   Less  Allowance for doubtful accounts
	-
	-
	(1,366,791)
	-

	
	
	
	
	

	
	-
	-
	7,154,033
	-

	
	
	
	
	

	   Live Media Group Public Company
	
	
	
	

	      Limited
	-
	-
	169,417
	-
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Related party transactions (Cont’d)

The following significant transactions were carried out with related parties: (Cont’d)
b)
Outstanding balance between the Group with related parties as at 30 June 2015 and 31 December 2014 are as follows:
	
	Consolidated
	Company

	
	financial information
	financial information

	
	30 June
	31 December
	30 June
	31 December

	
	2015
	2014
	2015
	2014

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Advance payment
	
	
	
	

	   Ms. Kanittha Barton
	
	
	
	

	      - withholding tax
	-
	16,077,176
	-
	16,077,176

	   Thaichaiyo TV Co., Ltd.
	-
	-
	-
	2,208,524

	
	
	
	
	

	
	-
	16,077,176
	-
	18,285,700

	
	
	
	
	

	Advanced land rental expenses
	
	
	
	

	   Infinity Pro Co., Ltd.
	-
	525,000
	-
	525,000

	
	
	
	
	

	Accrued interest income 
	
	
	
	

	   LMG estate Co., Ltd.
	-
	-
	-
	373,645

	   Live TV Co., Ltd.
	-
	-
	3,219,503
	2,876,897

	   Skenique Group Co., Ltd.
	-
	45,973
	-
	45,973

	   Strega Public Company Limited
	-
	981,986
	-
	981,986

	
	
	
	
	

	
	-
	1,027,959
	3,219,503
	4,278,501

	   Less  Allowance for doubtful accounts
	-
	-
	(3,219,503)
	(2,876,897)

	
	
	
	
	

	
	-
	1,027,959
	-
	1,401,604

	
	
	
	
	

	Trade accounts payable
	
	
	
	

	   Live Media Group Public 
	
	
	
	

	      Company Limited
	-
	-
	2,681,527
	-

	   POP TV Co., Ltd.
	-
	-
	1,605
	-

	   LSB Services Co., Ltd.
	-
	-
	1,070,000
	-

	   Thaichaiyo TV Co., Ltd.
	-
	-
	3,210
	-

	
	
	
	
	

	
	-
	-
	3,756,342
	-

	
	
	
	
	

	Other accounts payable
	
	
	
	

	   Live Media Group Public 
	
	
	
	

	      Company Limited
	-
	-
	318,428
	-

	   LSB Services Co., Ltd.
	-
	-
	326,769
	-

	   Asia Technical Consulting Co., Ltd.
	1,405,271
	-
	-
	-

	
	
	
	
	

	
	1,405,271
	-
	645,197
	-


c)
Short-term loans to an associate
The movement of short-term loans to an associate for the six-month periods ended 30 June 2015 as follows:

	
	Consolidated and company financial information

	
	As at
	
	
	As at

	
	1 January
	Movement
	30 June

	
	2015
	Addition
	Deduction
	2015

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Strega Public Company Limited
	40,000,000
	-
	(40,000,000)
	-


29
Related party transactions (Cont’d)
d)
Short-term loans to subsidiaries
The movement of short-term loans to subsidiaries for the six-month periods ended 30 June 2015 as follows:
	
	Company financial information

	
	As at
	
	
	As at

	
	1 January
	Movement
	30 June

	
	2015
	Addition
	Deduction
	2015

	
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	LMG Estate Co., Ltd.
	100,998,250
	-
	(20,000,000)
	80,998,250

	Live TV Co., Ltd.
	68,500,000
	2,900,000
	-
	71,400,000

	POP TV Co., Ltd.
	5,400,000
	-
	-
	5,400,000

	Thaichaiyo TV Co., Ltd.
	2,500,000
	3,500,000
	-
	6,000,000

	
	
	
	
	

	
	177,398,250
	6,400,000
	(20,000,000)
	163,798,250

	
	
	
	
	

	Less
Allowance for doubtful accounts
	
	
	
	

	
Live TV Co., Ltd.
	(68,500,000)
	(2,900,000)
	-
	(71,400,000)

	
POP TV Co., Ltd.
	(5,400,000)
	-
	-
	(5,400,000)

	
Thaichaiyo TV Co., Ltd.
	(2,500,000)
	(3,500,000)
	-
	(6,000,000)

	
	
	
	
	

	
	(76,400,000)
	(6,400,000)
	-
	(82,800,000)

	
	
	
	
	

	
	100,998,250
	
	
	80,998,250


e)
Long-term loans to an associate
The movement of long-term loans to an associate for six-month periods ended 30 June 2015 and for the year ended 31 December 2014.

	
	Consolidated and company

	
	financial information

	
	30 June
	31 December

	
	2015
	2014

	
	Baht
	Baht

	
	
	

	Opening balance period/year
	8,019,177
	-

	Add
Long-term loans during the period/year 
	-
	8,800,000

	Less
Repayment during the period/year
	(208,052)
	(780,823)

	
	
	

	Ending balance period/year
	7,811,125
	8,019,177

	
	
	

	Within 1 year
	7,811,125
	4,104,520

	Later than 1 year
	-
	3,914,657

	
	
	

	
	7,811,125
	8,019,177


On 31 January 2015, Skenique Group Company Limited has default of payment which cause to all of outstanding loans are due to repayment at call.
As the Company has sold the investment to Skenique Group Company Limited on 15 May 2015, Skenique Group Company Limited is no longer related party to the Company as at 30 June 2015. Thus. presented as short-term loans to other company.  
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The details of segment information
	
	Certain part of the consolidated statements of comprehensive income

for the six-month periods ended 30 June (Baht)

	
	Revenues from television media
	Rental income on advertising space
	Revenues from digital channel management
	Organising service
	Construction service
	Total

	
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014
	2015
	2014

	
	
	
	
	
	
	
	
	
	
	
	
	

	Revenues
	15,457,338
	27,881,173
	40,246,953
	26,816,002
	55,810,000
	63,062,130
	4,506,500
	-
	194,149,526
	-
	310,170,317
	117,759,305

	Cost of sales and services
	(18,064,507)
	(23,118,052)
	(33,761,656)
	(15,481,730)
	(50,661,841)
	(53,037,584)
	(4,281,175)
	-
	(134,585,741)
	-
	(241,354,920)
	(91,637,366)

	
	
	
	
	
	
	
	
	
	
	
	
	

	Gross profit 
	(2,607,169)
	4,763,121
	6,485,297
	11,334,272
	5,148,159
	10,024,546
	225,325
	-
	59,563,785
	-
	68,815,397
	26,121,939

	Other income
	
	
	
	
	
	
	
	
	
	
	40,074,593
	6,838,861

	Servicing expenses
	
	
	
	
	
	
	
	
	
	
	(8,550,454)
	(5,386,000)

	Administrative expenses
	
	
	
	
	
	
	
	
	
	
	(61,964,730)
	(51,090,890)

	Doubtful debts
	
	
	
	
	
	
	
	
	
	
	(6,365,117)
	(19,019,976)

	Other expenses
	
	
	
	
	
	
	
	
	
	
	
	

	   - net loss on equipment disposal
	
	
	
	
	
	
	
	
	
	
	(4,683)
	(60,000)

	   - net loss on exchange rate
	
	
	
	
	
	
	
	
	
	
	(148,933)
	228,047

	Finance costs
	
	
	
	
	
	
	
	
	
	
	(4,233,929)
	(140,532)

	Share of profit (loss) from 
	
	
	
	
	
	
	
	
	
	
	
	

	   investments in associates
	
	
	
	
	
	
	
	
	
	
	16,674,170
	20,481,906

	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit (loss) before income tax
	
	
	
	
	
	
	
	
	
	
	44,296,314
	(22,026,645)

	Income tax
	
	
	
	
	
	
	
	
	
	
	(18,487,262)
	(1,997,087)

	
	
	
	
	
	
	
	
	
	
	
	
	

	Profit (loss) for the period
	
	
	
	
	
	
	
	
	
	
	25,809,052
	(24,023,732)


31
Commitments and contingent liabilities

As at 30 June 2015 and 31 December 2014, the Group has commitments according to agreements and contingent liabilities as follows:

31.1
The Group has commitments to pay for rental and service as follows:

	
	Consolidated
	Company

	
	financial information
	financial information

	
	As at 30 June 2015
	As at 30 June 2015

	
	Lease
	Service
	Lease
	Service

	
	agreement
	agreement
	agreement
	agreement

	Due
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	Within 1 year
	15,161,084
	3,513,000
	3,775,200
	1,613,000

	1-5 Years
	19,195,623
	-
	4,293,500
	-

	More than 5 years
	6,971,188
	-
	-
	-

	
	
	
	
	

	
	41,327,895
	3,513,000
	8,068,700
	1,613,000


	
	Consolidated
	Company

	
	financial information
	financial information

	
	As at 31 December 2014
	As at 31 December 2014

	
	Lease
	Service
	Lease
	Service

	
	agreement
	agreement
	agreement
	agreement

	Due
	Baht
	Baht
	Baht
	Baht

	
	
	
	
	

	31 December 2015
	9,914,035
	17,089,000
	3,524,930
	1,725,000

	31 December 2016
	9,596,987
	-
	3,654,250
	-

	31 December 2017
	3,684,741
	-
	1,800,000
	-

	31 December 2018
	318,421
	-
	-
	-

	
	
	
	
	

	
	23,514,184
	17,089,000
	8,979,180
	1,725,000


31.2
The Company has commitment from rental for satellite signal agreement as specified in the agreement until August 2017.

31.3
License from the national broadcasting or telecommunications

The Group have got an International Direct Dialing License from the National Broadcasting and Telecommunications Commission (NBTC) to provide telecommunication services. The Group are obligated to comply with legal requirements and the NBTC announcement according to the permit on that the Group awarded. 
31.4
As at 30 June 2015, the Company has capital commitments in respect of the acquisition of machinery equipment and tools Baht 520,076 (31 December 2014: Baht 8,466,627).

32
Contingent liabilities

32.1
As at 30 June 2015 and 31 December 2014, the Company has contingent liabilities from guarantee for credit line of a subsidiary amounting to Baht 256.97 million and 315.45 million, respectively.
32.2
As at 30 June 2015 and 31 December 2014, the subsidiaries has contingent liabilities from letter of guarantee issued by bank for guarantee rental agreement amounting of Baht 1.66 million and 1.54 million, respectively. (Note 6)
32.3
As at 30 June 2015, a subsidiary had outstanding bank guarantees for the normal course of business, issued by bank of Baht 80.79 million which was guaranteed by of the Company and bank deposit of the subsidiary (Note 6).
33
Subsequent events

The establishment of Thor Energy and Resources Co., Ltd.

On 1 July 2015, the Company established Thor Energy and Resources Company Limited.  The Company established a new subsidiary, Thor Energy and Resources Company Limited. The Company holds 99,997 or almost 100% of its ordinary shares with a par value of Baht 25 each totaling of Baht 2,499,925. The registration was completed on 1 July 2015 and, therefore, the share subscription was presented as an advance payment as at 30 June 2015.
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