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No. 004/2018 

16 March 2018 

Subject: Notification of Resolution for Board of Directors’ meeting No. 4/2018, Dividend Omission, Approval of 

Acquisition of Asset, allotment of new shares to Private Placement (PP), Warrant Right Offering (RO), 

Warrant Employee Stock Option Program (ESOP), Amendment of Regulations and Schedule for the 

Annual General Meeting of Shareholders for the year 2018 

To: President 

The Stock Exchange of Thailand 

Attachments: 1. Information Memorandum Concerning the Shares Acquisition of Strega Public Company Limited 

by Offering and Allocation of the Newly Issued Shares of Triton Holding Public Company Limited 

2. Information Memorandum Relating to Private Placement 

3. Information of the Warrants to Purchase the Ordinary Shares of Triton Holding Public 

Company Limited No.3 (TRITN-W3) 

 4. Information of the Warrants to Purchase the Ordinary Shares of Triton Holding Public Company 

Limited No. A (TRITN-WA) to be issued and offered to the director, management and employee 

of The Company and subsidiaries 

5. Capital increase report form (F 53-4) 

According to its meeting no. 4/2018 held on 15
th
 March 2018, the Board of Directors of Triton Holding Public 

Company Limited (“Company”) passed the following resolutions:  

1.! Resignation of Miss Trithip Sivakriskul from Director and member of the Audit Committee, effective 

from 14
th
 March 2018. 

2.! Approval of the appointment of Mrs.Narumol Chattawan to be Director, Executive Director and Chief 

Financial Officer in replacement of Mr. Chuchai Wanichruangchai who resigned from the positions 

on 15
th
 December 2017, effective from 15

th
 March 2018. 

3.! Resolved to propose to the shareholders’ meeting for acknowledgement the omission of dividend for 

the year 2017.

4.! Resolved to propose to the shareholders’ meeting for consideration of the reappointment of 3 

directors, whose term retired by rotation: (1) Gen. Lertrat Ratanavanich, (2) Miss Louise Taechaubol 

and (3) Mr. Surabhon Kwunchaithunya to be the Company’s directors for another term. 
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5.! Resolved to propose to the shareholders’ meeting for consideration of the appointment of 5 directors, 

namely (1) Pol.Gen. Werapong Chuenpagdee, (2) Pol.Maj.Gen. Ittipol Ittisarnronnachai, (3) Pol.Col. 

Kidanun Komkhum, (4) Mr. Chanachai Joonjiraporn, and (5) Mr. Pipat Suvanajata. 

6.! Resolved to propose to the shareholders’ meeting for consideration of the remuneration of directors 

for the year 2018 with financial amount not exceeding 10,000,000 Baht, compared with the previous 

year’s financial amount not exceeding 7,000,000 Baht. The reason of the increasing remuneration of 

Director is the new appointment of 5 additional directors together with the existing 8 Directors; 

therefore, there are in total 13 Directors.  Details are as follow:

•! Monthly remuneration and meeting allowance;  

1.1!Fixed Monthly remuneration  

i. Chairman  is THB 50,000  

ii. Director is THB 30,000

Eligible for committee members who are not executive directors  

1.2!Remuneration for each meeting of the Company Board of directors 

i. Chairman  is THB 20,000 

ii. Director is THB 15,000 

Eligible for directors who attended the meeting 

1.3!Remuneration for each meeting of the Committees (Subcommittee) 

i.! Chairman  is THB 15,000  

ii.! Director is THB 10,000 

• Other remuneration in the form of pension, the Company will allocate from the remaining 

remuneration at the end of the year for each directors by considering from the performance 

and period of working. When combined with the monthly remuneration and meeting 

allowance, the overall remuneration can still be comparable to similarly listed companies.  

7.! Resolved to propose to the shareholders’ meeting to appoint Mr. Wonlop Vilaivaravit, Certified Public 

Accountant (Thailand) No.6797 and/or Mr.Permsak Wongpatcharapakorn, Certified Public 

Accountant (Thailand) No. 3427 and/or Mr. Chavala Tienpasertkij, Certified Public Accountant 

(Thailand) No. 4301 and/or Dr. Kiatniyom Kuntisook, Certified Public Accountant (Thailand) No. 4800 

of Deloitte Touche Tohmatsu Jaiyos Audit Company Limited to be the auditor for the year 2018 with 

audit fees of 5,560,000 Baht. 
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8.! Resolved to propose to the shareholders’ meeting to consider and approve the additional investment 

in Strega Public Company Limited (“Strega”), the subsidiary which the Company holds 84.21% of its 

total issued shares whereby the Company will additionally purchase 190,000,000 shares of Strega, 

at a par value of Baht 0.10 each, or representing 10.00% of the total issued shares of Strega, at the 

price of Baht 0.25 per share, from 6 shareholders of Strega (“Seller”), who are not connected persons 

of the Company pursuant to the Notification of the Board of Governors of the Stock Exchange of 

Thailand Re: Disclosure of Information and Other Acts of Listed Companies Concerning the 

Connected Transactions B.E. 2546 (as amended) and the Notification of Capital Market Supervisory 

Board No. TorChor. 21/2551 Re: Rules on Connected Transactions (as amended) (“Notifications of 

Connected Transactions”) as well as do not have any relationship with the Directors, Major 

Shareholders, Executives and related person of the Directors, Major Shareholders and Executives of 

the Company. The Company will make payment for the shares of Strega in kind by its newly issued 

ordinary shares (“Share Swap”), the swap ratio is 1 Strega share to 1.5625 newly issued ordinary 

shares of the Company, any fraction of share will be disregarded. The details are as follows: 

Name of 7 Persons for 

Private Placement 

Amount of 

Shares to be 

Allocated 

(shares) 

Amount of 

Shares of 

Strega 

held (shares) 

Date of Acquisition of 

Shares in Strega (as 

outlined in BorMorJor. 

006) 

Shareholding 

Ratio in 

Strega (%) 

Occupation Address 

1.! Miss Kanyarat Kruewan 125,000,000 80,000,000 28 Dec 2015 4.21 Personal Business at 

Pathumwaree Holding Co., 

Ltd. which invests in other 

companies 

7/109 Moo 6 Baan Mai 

Sub-district  

Pak Kret District 

Nonthaburi Province 

2.! Miss Pornpicha Tiyajinda 101,562,500 65,000,000 29 Jan 2018 3.42 Regional Merchandise 

Planner at 

Ek-Chai Distribution System 

Co., Ltd. 

937/3 Phahonyothin Road 

Wiang Sub-district Phayao 

District Phayao Province 

3.! Miss Suthathip Yuthayothin 23,437,500 15,000,000 29 Jan 2018 0.79 Judge 17/47 Soi Sukhumvit 39 

Khlongton Nua Sub-

district Watthana District 

Bangkok 10110 

4.! Miss Nanthaporn 

Thongsongsri 

15,625,000 10,000,000 28 Dec 2015 0.53 Investor 9/2 Soi Chan 51 

Intersection 14 Wat 

Phraya Krai Sub-district 

Bang Kho Laem District 

Bangkok 

5.! Mr. Warong Phatrachaikul 15,625,000 10,000,000 28 Dec 2015 0.53 Entrepreneur 2/7 Soi Junladis Phayathai 

Rd., Ratchathewi, 

Bangkok 

6.! Mr. Pavich 

Chaithammakorn (originally 

15,625,000 10,000,000 28 Dec 2015 0.53 Investor 98/16 Narathiwat 

Ratchanakarin Road 
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Name of 7 Persons for 

Private Placement 

Amount of 

Shares to be 

Allocated 

(shares) 

Amount of 

Shares of 

Strega 

held (shares) 

Date of Acquisition of 

Shares in Strega (as 

outlined in BorMorJor. 

006) 

Shareholding 

Ratio in 

Strega (%) 

Occupation Address 

as Mr. Chaiphatra 

Phritthongthanawat) 

Silom Sub-district Bang 

Rak District Bangkok 

Total 
 

296,875,000 

 

190,000,000 

  

10.00  

 

 The entering into the above transaction is considered as an acquisition of assets of the listed companies 

and/or its subsidiaries pursuant to the Notification of the Capital Market Advisory Board No. Tor Chor. 

20/2551 Re: Rules on Entering into Material Transactions Deemed as Acquisition or Disposal of Assets 

(as amended), and the Notification of the Board of Governors of the Stock Exchange of Thailand Re: 

Disclosure of Information and Other Acts of Listed Companies Concerning the Acquisition and 

Disposition of Assets B.E. 2547 (as amended) (“Notification of Acquisition and Disposition of 

Assets”). The total value of transaction is equal to 3.70%, calculating from the consolidated financial 

statements of the Company ended December 31, 2017 (based upon the value of securities which are 

issued as consideration for the assets acquired as set out in the Notification of Acquisition and 

Disposition of Assets). The said transaction is classified as an acquisition of assets, Class 3 pursuant 

to the Notification of Acquisition and Disposition of Assets as its value is less than 15%, and there is 

an issuance of securities in consideration of the acquisition of Strega’s shares, which the Company will 

file an application for approval of such securities as listed securities. The Company is required to 

disclose certain information pertaining to the transaction to the Stock Exchange of Thailand (“SET”). 

More details of the transaction are shown in the Information Memorandum concerning the Acquisition 

of Assets (Attachment No.1) enclosed herein. 

 

In addition, the Board resolved to propose the Shareholders’ Meeting to consider and authorize the 

Board of Directors and/or Chairman of the Board of Executive Directors and/or the person entrusted 

by the Board of Directors or Chairman of the Board of Executive Directors to be empowered to 

negotiate, prepare, sign and submit the agreement and other documents including being empowered 

to do any action which is necessary for and in connection with the said investment in Strega’s shares 

in all respects as well as being authorized to carry out sub-delegation, etc.  

9.! According to the additional investment in Strega as mentioned in Item 8. above, the Board of Directors’ 

Meeting has resolved to propose the Shareholders’ Meeting to consider and approve the issuance and 

offering of 296,875,000 newly issued ordinary shares of the Company, at a par value of Baht 0.10 

each, to specific investors ( Private Placement) pursuant to the Notification of the Capital Market 
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Supervisory Board No. TorChor. 72/2558 Re: Approval of Offering for Sale of Newly Issued Shares by 

Listed Companies to the Specific Persons (as amended) ( “ Notification No. TorChor. 72/2558” )  for 

the purpose of reserving for the additional investment in Strega, at the offering price of Baht 0.16 per 

share, with the total value of Baht 47,500,000 which price offers for sale at 52.94% discount which is 

more than 10% of the weighted average price of the Company’s shares in the SET from 15 consecutive 

business days prior to the date on which the Board resolved this matter (calculating from the market 

price during February 21– March 14, 2018) pursuant to Notification No. TorChor. 72/2558. Hence, the 

issuance and offering of newly issued ordinary shares of the Company to the seller at the discount 

price is required to obtain the approval of the Shareholders’ Meeting with the affirmative votes of not 

less than three-fourths of the total number of votes of shareholders present at the meeting and entitled 

to vote, and such offering at discount shall not be voted against by the shareholders holding shares in 

aggregate number of ten percent or more of the total number of votes of the shareholders present at 

the meeting and entitled to vote. In addition, the Company is required to obtain approval from the 

Securities and Exchange Commission as set out in Notification No. TorChor. 72/2558 prior to the 

allocation and offering of the newly issued ordinary shares to the Seller.  

 

In this regard, the Seller will transfer their 190,000,000 shares held in Strega at a par value of Baht 

0.10 each to the Company for the payment of the subscription price instead of payment by cash. (The 

Swap Ratio is 1 Strega share to 1.5625 newly issued ordinary shares of the Company, any fraction of 

share will be disregarded.) Such Swap Ratio was calculated based upon the fair value of Strega’s 

shares held by the Seller at Baht 0.25 per share which was assessed by a financial advisor of the 

Company, the total value will be Baht 47,500,000 for the payment of subscription price of 296,875,000 

newly issued ordinary shares of the Company, at a par value of Baht 0.10 each. The offering price is 

fixed at Baht 0.16 per share and the total value will be Baht 47,500,000. The details of offering and 

allocation are as follows:  

( 1)  125,000,000 newly issued ordinary share offered to Miss Kanyarat Kruewan in return for the 

transfer of 80,000,000 shares of Strega held by Miss Kanyarat Kruewan to the Company. 

( 2)  101,562,500 newly issued ordinary share offered to Miss Pornpicha Tiyajinda in return for the 

transfer of 65,000,000 shares of Strega held by Miss Pornpicha Tiyajinda to the Company. 

( 3)  23,437,500 newly issued ordinary share offered to Miss Suthathip Yuthayothin in return for the 

transfer of 15,000,000 shares of Strega held by Miss Suthathip Yuthayothin to the Company 

(4) 15,625,000 newly issued ordinary share offered to Miss Nanthaporn Thongsongsri in return for the 

transfer of 10,000,000 shares of Strega held by Miss Nanthaporn Thongsongsri to the Company. 
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( 5)  15,625,000 newly issued ordinary share offered to Mr. Warong Phatrachaikul in return for the 

transfer of 10,000,000 shares of Strega held by Mr. Warong Phatrachaikul to the Company.

(6) 15,625,000 newly issued ordinary share offered to Mr. Chaiphatra Phritthongthanawat in return for 

the transfer of 10,000,000 shares of Strega held by Mr. Chaiphatra Phritthongthanawat to the Company. 

 

The 6 persons as aforementioned are not related to the Company and are not connected persons of 

the Company pursuant to the Notification of Connected Transaction.  

 

The said allocation of newly issued ordinary shares of the Company will be subject to the condition 

that the Seller must completely transfer Strega’s shares as aforementioned to the Company. The details 

of Share Swap are as shown in the Information Memorandum concerning the Allocation of Newly 

Issued Ordinary Shares through Private Placement (Attachment No 2.) enclosed herein. 

  

In addition, the Board of Directors and/or the Chairman of the Board of Executive Directors shall be 

empowered to consider and determine the conditions which are necessary for and in connection with 

the offering of newly issued ordinary shares in all respects such as the offering period, the share 

payment, etc., to allocate and offer the newly issued ordinary shares either at one time or from time to 

time including being empowered to determine, amend, change the details of and change the offering 

period of the subscription and the receipt of share payment, the signing on application to request 

approval or other relevant documents and authorized to do any actions which are necessary for and 

in connection with the offering of newly issued ordinary shares as well as the sub-delegation in all 

respects. 

10.! Having resolved to propose the Shareholders’ Meeting to consider and approve the issuance and 

offering of the Warrants to purchase the ordinary shares of the Company No.3 ( “Warrants No.3” or 

“TRITN-W3”), in the amount of not exceeding 1,666,090,681 units to the existing shareholders of the 

Company in proportion to their respective shareholdings (Rights Offering), without cost incurred, at the 

ratio of 5 existing ordinary shares to 1 unit of the Warrants No. 3 (any fraction shall be disregarded) 

and the exercise price for the Warrants No.3 shall be fixed as Baht 0.25 per share (except in case of 

rights adjustment). Summary of preliminary details of Warrants No.3 are shown in Attachment No. 3. 

enclosed herein. 

 

The date for determining the list of shareholders who have the right to receive the Warrants No. 3 shall 

be May 16, 2018 (Record Date). The Board of Directors and/or the Chairman of the Board of Executive 
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Directors and/or the person entrusted by the Board of Directors or the Chairman of the Executive 

Directors shall be empowered to determine and change the criteria, conditions and other details of the 

Warrants No. 3 in all respects as deemed appropriate and in compliance with the applicable law such 

as the allocation, determination of issuance and offering date, the grounds to issue the new shares for 

the purpose of reserving for the change of exercise price and/or exercise ratio of the Warrants, the 

negotiation, signing and submitting the documents and agreements related thereto including listing of 

the Warrants No. 3 and newly issued ordinary shares reserving for the exercise of the Warrants No. 3 

to the SET as well as proceeding with the request for an approval from the relevant authorities and 

appointing the sub-delegation including being authorized to do any action necessary for and in 

connection with this issuance of the Warrants in all respects. 

11.! In order to enhance morale of the personnel of the Company and to motivate and reward the personnel 

of the Company for their performance, the Board of Directors’ Meeting upon the support of the 

Remuneration Committee has resolved to propose the Shareholder’ Meeting to consider and approve 

the issuance and offering of Warrants to purchase ordinary shares of the Company, as registered and 

non-transferable type (save for the case of death, missing person according to the Court’s order, the 

person that the Court ordered as incompetent person or quasi-incompetent person or other cases as 

the Board deems appropriate)  to the Directors, Executives and Employees of the Company and 

Subsidiaries (Employee Stock Ownership Plan: ESOP) ( “TRITN-WA Project”), in the amount not 

exceeding 50,000,000 units, representing 0.62% of total number of shares which are entitled to vote 

as of March 15, 2018, in order to allocate to the Directors, Executives and Employees of the Company 

and Subsidiaries, without cost incurred. Summary of preliminary details of Warrants to purchase 

ordinary shares of the Company which are offered to the Directors, Executives and Employees of the 

Company and Subsidiaries are shown in Attachment No. 4. enclosed herein. 

The issuance and offering of Warrants subject to the TRITN-WA Project imposing the offering price at 

Baht 0.34 per share by calculating with reference to the weighted average trading price of the ordinary 

shares of the Company on the Stock Exchange of Thailand during the period of 15  business days 

prior to the date on which the Board resolved this matter (calculating from the market price during 

February 21 – March 14, 2018 which is Baht 0.34 per share). Therefore, it is not considered as the 

offering of newly issued securities at discount pursuant to the Notification of the Capital Market Advisory 

Board TorChor. 32/2551 Re: Offering Newly Issued Securities to the Directors or Employees (as 

amended).  Hence, the issuance and offering of the Warrants subject to TRIN-WA Project is required 

to be approved by the Shareholders’ Meeting with the affirmative votes of not less than three-fourths 

of the total number of votes of the shareholders present at the Meeting and entitled to vote, and such 
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issuance and offering of the Warrants shall not be voted against by the shareholders holding shares 

in aggregate number of ten percent or more of the total number of votes of the shareholders present 

at the meeting. 

In addition, the Board of Directors of the Company and/or the Chairman of the Board of Executive 

Directors and/or the person(s) entrusted by the Board of Directors or the Chairman of the Board of 

Executive Directors shall be empowered to do any action which is necessary for, or in connection with 

the implementation of the TRITN-WA Project and the issuance and offering of the Warrants of the 

Company in all respects as deemed appropriate and in compliance with the applicable law including 

but not limited to determining, editing, amending or adding the criteria, conditions and other details of 

the TRITN-WA including being authorized to determine issuance and offering date, the grounds to 

issue the new shares for the purpose of reserving for the change of exercise price and/or exercise 

ratio of the Warrants, the negotiation, signing and submitting the documents and agreements related 

thereto including proceeding with the request for an approval from the relevant authorities and 

appointing the sub-delegation including being authorized to do any action necessary for and in 

connection with this issuance of Warrants in all respects. 

12. Having resolved to propose the Shareholders’ Meeting to consider and approve the increase of 

registered capital of the Company in the amount of Baht 201,296,568.10, from current registered capital 

of Baht 803, 357, 840. 70, to Baht 1,004,654,408.80 by issuing 2,012,965,681 newly issued ordinary 

shares at a par value of Baht 0.10 each according to the details as appeared in the Capital Increase 

Report Form (F 53-4) (Attachment No 5.) enclosed herein. 

13.!Having resolved to propose the Shareholders’ Meeting to consider and approve the amendment to 

Clause 4. of the Memorandum of Association of the Company with respect to the registered capital to 

be in line with the increase of registered capital of the Company as follows:  

“Clause 4 Registered Capital of  Baht 1,004,654,408.80 (One Billion Four Million Six 

Hundred Fifty-Four Thousand 

Four Hundred Eight Baht and 

Eighty Satang) 

Divided into 10,046,544,088 shares (Ten Billion Forty-Six Million Five

Hundred Forty-Four Thousand 

Eighty-Eight shares) 

 With a par value of Baht 0.10   (Ten Satang) each 

 Categorized into     
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 Ordinary shares 

  

10,046,544,088 shares

  

(Ten Billion Forty-Six Million Five 

Hundred Forty-Four Thousand 

Eighty-Eight shares) 

 Preference shares - 

shares

  

(-shares)” 

14.!Having resolved to propose the Shareholders’ Meeting to consider and approve the allocation of 

2,012,965,681 newly issued ordinary shares, at a par value of Baht 0.10 each as follows: 

(1) Allocation of 296,875,000 newly issued ordinary shares for the issuance and offering through 

Private Placement as specified in Item 9. above. 

(2)  Allocation of not exceeding 1,666,090,681 newly issued ordinary shares to be reserved for 

the exercise of the Warrants to purchase ordinary shares of the Company No.3 which offered through 

Rights Offering. 

(3) Allocation of not exceeding 50,000,000 newly issued ordinary shares to be reserved for the 

exercise of the Warrants to purchase ordinary shares of the Company offered under TRITN-WA 

Project. 

15.! Resolved to propose to the shareholders’ meeting to consider and approve the amendment of the 

Company’s regulations Clause 33 to be as follows: 

“Clause 33. The shareholders’ meeting shall be held at least once in a year. Such meeting is called 

an “Annual General Meeting”. The said Annual General Meeting must be held within 4 months from 

the last day of the accounting period of the Company.  

The other general meetings are called “Extraordinary Meetings”  

The board of directors may call an Extraordinary Meeting of shareholders any time the board 

considers it expedient to do so or shareholders holding shares amounting to not less than ten percent 

of the total number of shares sold may, by subscribing their names in the same writing, request the 

board of directors to call an Extraordinary Meeting at any time, but the reasons for calling such 

meeting shall be clearly stated in such request. In this regard, the board of directors shall proceed 

to call a meeting of shareholders to be held within 45 days from the date the request is received 

from the shareholders.  

In the event that the board of directors does not proceed to call a meeting to be held within the time 

specified in the third paragraph, the shareholders subscribing their names or other shareholders 

holding shares in the aggregate amount determined above may call a meeting within 45 days from 

the expiry date of the period determined in the third paragraph. In this case it is deemed that the 
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meeting is called by the board of directors and the Company shall properly facilitate and be liable for 

any necessary expenses resulting from or in connection with the holding of such meeting.  

In the event any meeting which is called by the shareholders in accordance with the fourth paragraph 

having the shareholders attending at meeting and does not constitute the quorum as prescribed in 

clause 35, those shareholders shall jointly compensate the expenses for holding such meeting to the 

Company.” 

16.!Resolved to propose to the shareholders’ meeting to consider and approve the use of share 

premium account-Ordinary shares with the amount of 548,392,949 Baht to compensate the deficit 

of the Company of 311,538,119 Baht as of 31
st
 December 2017. 

17. Approved a plan of discontinuing 3 of Company’s subsidiaries that are inactive. The Details are as 

follows: 

• Live TV Company Limited in which the Company holds 93.32%.

•! Thor Energy and Resources Company Limited in which the Company holds 99.99%. 

•! Splash Studio Company Limited, an indirect subsidiaries in which the Company holds 

99.99%. 

The Company shall follow the legal and accounting processes (dissolution registration and 

liquidation registration). The dissolution of the subsidiaries shall not affect the Company’s operation. 

18.!Approval of the agenda of the Annual General Meeting of Shareholders for the year 2018 on the 25
th
 

April 2018 at 10.00 am to be held at Ratchayothin Room 20
th
 floor, The Bazaar Hotel Bangkok, 5 

Ratchadaphisek Rd., Chompon, Chatuchak, Bangkok 10900"!#$%!&%'()*+!,-!(.%/&(!(0%!(+!-,**,1+2 

Agenda 1! To Consider and approve the Minutes of the Annual General Meeting of 

 Shareholders for the year 2017 held on 26
th
 April 2017. 

Agenda 2! To acknowledge the Company’s operating performance for the year 2017 

Agenda 3! To consider and approve of the financial statements for the year ended 

 December 31, 2017 with the report of auditor   

Agenda 4! To acknowledge the omission of dividend for the year 2017 and of appropriation 

of the net profit as legal reserve.

Agenda 5! To consider the reappointment of the directors who retired by rotation. 

Agenda 6! To consider and approve the appointment of 5 new Directors.  

Agenda 7! To consider and approve the remuneration for Directors for the year 2018. 

Agenda 8! To consider and approve the appointment of the auditors and fix the audit fee 

 for the year 2018. 
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Agenda 9! To consider and approve the issuance and offering of 296,875,000 newly issued

 ordinary shares, at a par value of Baht 0.10 each to specific investors (Private

 Placement), at the offering price of Baht 0.16 per share as a payment in kind 

 for the 190,000,000 ordinary shares of Strega Public Company Limited, at a 

 par value of Baht 0.10 each 

Agenda 10! To consider and approve the issuance and offering of the Warrants to purchase 

 ordinary shares of the Company No. 3 (TRITN-W3), in the amount of not 

 exceeding 1,666,090,681 units to the existing shareholders of the Company in 

 proportion to their respective shareholding (Rights Offering) 

Agenda 11! To consider and approve the issuance and offering of the Warrants to purchase

 ordinary shares of the Company to the Directors, Executives and Employees  of  

  the Company and Subsidiaries (Employee Stock Ownership Plan: ESOP), in the  

  amount of not exceeding 50,000,000 units 

Agenda 12! To consider and approve the increase of registered capital of the Company, in 

 the amount of Baht 201,296,568.10, from the current registered capital of Baht 

 803,357,840.70 to Baht 1,004,654,408.80, at a par value of Baht 0.10 each 

Agenda 13 To consider and approve the amendment to Clause 4. of Memorandum of 

Association of the Company with respect to the registered capital of the Company 

to be in line with the increase of registered capital 

Agenda 14! To consider and approve the allocation of 2,012,965,681 newly issued ordinary

 shares of the Company, at a par value of Baht 0.10 each as follows: 

(1) Allocation of 296,875,000 newly issued ordinary shares, at a par value of 

Baht 0.10 each to 6 specific investors (Private Placement), at the offering 

price of Baht 0.16 per share, with the total value of Baht 47,500,000 as a 

payment in kind for the 190,000,000 ordinary shares of a subsidiary of the 

Company, Strega Public Company Limited, at a par value of Baht 0.10 

each, representing 10% of its paid-up capital 

(2)  Allocation of not exceeding 1,666,090,681 newly issued ordinary shares, 

at a par value of Baht 0.10 each, to be reserved for the exercise of the 

Warrants to purchase ordinary shares of the Company No.3 which will be 

offered through Rights Offering, in the amount of not exceeding 

1,666,090,681 units. 

(3) Allocation of not exceeding 50,000,000 newly issued ordinary shares,  at a 

par value of Baht 0.10 each to be reserved for the exercise of the Warrants 
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to purchase ordinary shares of the Company which will be offered to 

Directors, Executives and Employees of the Company and Subsidiaries 

(TRITN-WA), in the amount of not exceeding 50,000,000 units. 

Agenda 15! To consider and approve the amendment of the Company’s regulations Clause 33 

Agenda 16! To consider and approve the use of share premium account-Ordinary shares with  

  the amount of 548,392,949 Baht to compensate the deficit of the Company of  

  311,538,119 Baht as of 31
st
 December 2017. 

Agenda 17! Other business (if any) 

19.!Resolved the record date to be on 2
nd
 April 2018 for determining the name of the shareholders who 

shall have the rights to attend the 2018 Annual General Meeting of Shareholders. 

Moreover, the Company has disclosed the Minutes of the Annual General Meeting of Shareholders for the year 2017 

and shall disclose the Invitation to the Annual General Meeting of Shareholders for 2018 on the company website 

www.triton.co.th/en/download by 30th March 2018. 

Please be informed accordingly. 

Yours sincerely, 

(Miss Louise Taechaubol) 

Chief Executive Officer 
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Q'=?$!&*!R5SR!%'#.!C$(!/#'($!&(!TRSMTUVMWVX5S!%'#.!,2!.&.'=M!*(&B!.#$!$Y,/.,23!($3,/.$($)!-'C,.'=!&*!XRZMZW[MX\R5[R!%'#.!

.&!SMRR\MVW\M\RX5XR!%'#.!'--&(),23!.&!.#$!*&==&P,23!)$.',=/]!!

FSK! ^==&-'.,&2!&*!TUVMX[WMRRR!2$P=D!,//?$)!/#'($/!&2!'!C(,Q'.$!C='-$B$2.!@'/,/!.&!V!,2),Q,)?'=/!'.!.#$!
&**$(,23!C(,-$!&*!R5 SV!%'#.!C$(!/#'($!&(!\[MWRRMRRR!%'#.!,2!.&.'=!*&(!.#$!'-_?,/,.,&2!&*!SURMRRRMRRR!

`#'($/!&(!SR5RRa!&*!`.($3'!>?@=,-!A&BC'2D!E,B,.$)!F G`.($3'HK !P,.#!.#$!&**$(,23!C(,-$!&*!R5 TW!%'#.!

C$(!/#'($5 ! J2!&.#$(!P&()/M!/P'C!('.,&!@$.P$$2!"IJ"40 /!/#'($/!.&!`.($3'0 /!/#'($/!,/!S!&*!`.($3'0 /!

/#'($!C$(!S5 WVTW!&*!"IJ"40 /!/#'($5 !^*.$(!.#$!.('2/'-.,&2!#'/!@$$2!-&BC=$.$)M!"IJ"4!/#'==!,2-($'/$!

.#$!&P2$(/#,C!C$(-$2.'3$!&2!`.($3'!*(&B!X\5TSa!.&!U\5TSa5!

FTK! J2-($'/$!&*!.#$!&(),2'(D!/#'($/!2&.!$Y-$$),23!SMVVVMRURMVXS!/#'($/!*&(!.#$!$Y$(-,/$!&*!.#$!b'(('2./!
.&!>?(-#'/$!.#$!c(),2'(D!`#'($/!&*!"(,.&2!<&=),23!>?@=,-!A&BC'2D!E,B,.$)!4&5Z!F"IJ"4dbZK!P#,-#!

P,==!@$!'==&..$)!.&!$Y,/.,23!/#'($#&=)$(/!C(&C&(.,&2'.$!.&!&P2$(/#,C!C$(-$2.'3$!F^*.$(!V!,2),Q,)?'=/!

@$-&B$!.#$!/#'($#&=)$(/!&*!"IJ"4K5!

FZK! J2-($'/$!&*!.#$!&(),2'(D!/#'($/!2&.!$Y-$$),23!WRMRRRMRRR!/#'($/!*&(!.#$!$Y$(-,/$!&*!.#$!b'(('2./!.&!
>?(-#'/$!.#$!c(),2'(D!`#'($/!&*!"(,.&2!<&=),23!>?@=,-!A&BC'2D!E,B,.$)!4&5 !^! F "IJ"4db^K ! .&!@$!

,//?$)!'2)!&**$($)!.&!.#$!),($-.&(M!B'2'3$B$2.!'2)!$BC=&D$$!&*!"#$!A&BC'2D!'2)!/?@/,),'(,$/5!

"#$!C?(-#'/$!&*!`.($3'0 /!/#'($/!.#(&?3#!2$P=D!,//?$)!/#'($/!&2!'!C(,Q'.$!C='-$B$2.!@'/,/!.&!V!,2),Q,)?'=/!,/!

-&2/,)$($)!'/!'2!'-_?,/,.,&2!&*!'//$./!.('2/'-.,&2!?2)$(!.#$!4&.,*,-'.,&2!&*!.#$!A'C,.'=!1'(e$.!`?C$(Q,/,&2!%&'()!4&5!

"&(!f&(5!TR7TWWS!I$]!I?=$/!*&(!`,32,*,-'2.!"('2/'-.,&2/!A&2/.,.?.,23!'2!^-_?,/,.,&2!&(!+,/C&/'=!&*!^//$./!'/!&*!ZS!^?3?/.!

TRRX!'2)!'B$2)B$2.5!J2-=?),23M!.#$!4&.,*,-'.,&2!&*!.#$!`g"!4&5!%&(5f&(57>&(5TSdRS!!I$]!I?=$/!+,/-=&/?($!&*!J2*&(B'.,&2!

'2)!c.#$(!^-./!&*!E,/.$)!A&BC'2,$/!A&2-$(2,23!.#$!^-_?,/,.,&2!'2)!+,/C&/,.,&2!&*!^//$./M!'/!&*!TU!c-.&@$(!TRRZ!'2)!

'B$2)B$2.!F-&==$-.,Q$=DM!.#$!G^-_?,/,.,&2!'2)!+,/C&/'=!I?=$HK5!"#$!.('2/'-.,&2!/,h$!,/!B'Y,B?B!'.!Z5[Ra!C$(-$2.!P#$2!

-'=-?='.$)!.#$!Q'=?$!&*!̀ .($3'0/!/#'($/!-&BC'($)!.&!.#$!Q'=?$!"IJ"40/!/#'($/!@D!2$P=D!,//?$)!/#'($/!B$.#&)!'--&(),23!

.&! .#$!-&2/&=,)'.$)!*,2'2-,'=!/.'.$B$2./!&*!"IJ"4!'2)!`.($3'!*&(!D$'(!$2)$)!+$-$B@$(!ZSM!TRS[!'/!'?),.$)!@D! .#$!

'?),.&(5!"IJ"4!#'/!2&!'-_?,/,.,&2!&(!),/C&/'=!.('2/'-.,&2!,2!.#$!='/.!V!B&2.#/!.#$2!.#,/!.('2/'-.,&2!,/!-&2/,)$($)!'/!.DC$!

Z!.('2/'-.,&2!@$-'?/$!.#$!.('2/'-.,&2!/,h$!,/!=&P$(!.#'2!SW5Ra !'2)!"IJ"4!P,==!,//?$!2$P!/#'($/!*&(!.#$!'-_?,/,.,&2!&*!

`.($3'0 /!/#'($/5 ! "#$!A&BC'2D!P,==!/?@B,.! .#$! =,/.,23!'CC=,-'.,&2!*&(! .#$!2$P=D! ,//?$)!/#'($/!/&!.#$!A&BC'2D!B?/.!

),/-=&/$!.#$!,2*&(B'.,&2!B$B&('2)?B!.&!&*!.#$!`.&-e!gY-#'23$!&*!"#',='2)!F`g"K!,BB$),'.$=D5!!

!&:$%('"(*)"#$%&'()$"*$#*(2,*@%'"4'0()$"4*

DF! G'(,*$#*@%'"4'0()$"*
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^/!&*!SW!1'(-#!TRSXM!%&'()!&*!+,($-.&(/0!1$$.,23!4&5!\7TRSX!&*!"(,.&2!<&=),23!>?@=,-!A&BC'2D!E,B,.$)!FG"#$!

A&BC'2DH!&(!G"IJ"4HK!#'/!C'//$)!'!($/&=?.,&2!.&!,2-($'/$!.#$!A&BC'2D0/!($3,/.$($)!-'C,.'=!'2)!'==&-'.$!&2!

'!C(,Q'.$!C='-$B$2.!@'/,/!.&!V!,2),Q,)?'=/5!

HF! 599*:%)I'(,*:9'0,&,"(*)"-)I)-.'94*'"-*%,9'()$"42):*?)(2*(2,*/$&:'";**

J*)"-)I)-.'94**

#$%*7%)I'(,*:9'0,&,"(*

K*A$9-)"1*$#*

3(%,1'*

32'%,4*

B32'%,4E*

32'%,2$9-)"1*

)"**

3(%,1'*BKE*

@L!@>M4*

42'%,4*($*8,*

'99$((,-*($*

B32'%,4E*

32'%,2$9-)"1*

)"**

@L!@>*BKE*

'#(,%*:%)I'(,*

:9'0,&,"(*

L,9'()$"42):*

?)(2*(2,*

/$&:'";*

=00.:'()$"*

1,//!i'=D'('.!i(?'P'2! ;9M999M999! \5TS! STWMRRRMRRR! T5WT! 4&! g2.($C($2$?(!!

1,//!>&(2C,-#'!",D'j,2)'!! OLM999M999! Z5\T! SRSMWVTMWRR! S5TT! 4&! c**,-$!

gBC=&D$$!

1,//!`?.'.,C!k?.#'D&.,2! :LM999M999! R5[U! ZM\Z[MWRR! R5TX! 4&! f?)3$!

1,//!4'2.'C&(2!"#&23/&23/$$! :9M999M999! R5WZ! SWMVTWMRRR! R5SU! 4&! J2Q$/.&(!

1(5!b'(&23!>'.-#',e?=! :9M999M999! R5WZ! WMVTWMRRR! R5SU! 4&! g2.($C($2$?(!!

1(!A#',C'.!>'=,..&23.#'2'('.!! :9M999M999! R5WZ! WMVTWMRRR! R5SU! 4&! J2Q$/.&(!

@$('9* DNOPOOOPOOO* DOFQR* HNSPTUQPOOO* VFQT* * *

"#$/$!V!,2),Q,)?'=/!'($!.#$!B,2&(,.D!,2Q$/.&(/!&*!`.($3'M!.#$D!)&!2&.!#'Q$!'2D!($='.,&2/#,C!'2)!'($!2&.!($='.$)!

C$(/&2/!P,.#!.#$!A&BC'2D!'--&(),23!.&!2&.,*,-'.,&2!&*!A'C,.'=!`?C$(Q,/&(D!@&'()M!"&(5!A#&(5!TS7TRRX!I$]!I?=$/!

&2! A&22$-.$)! .('2/'-.,&2/! )'.$)! ^?3?/.! ZSM! TRRXM! '2)! ,./! 'B$2)B$2./M! '2)! 2&.,*,-'.,&2! &*! .#$! %&'()! &*!

l&Q$(2&(/!&*!.#$!`.&-e!gY-#'23$!&*!"#',='2)!I$]!+,/-=&/?($/!&*!J2*&(B'.,&2!'2)!.#$!^-./!&*!E,/.$)!A&BC'2,$/!

-&2-$(2,23!-&22$-.$)!.('2/'-.,&2!%5g5!TW\V!FTRRZK!)'.$)!4&Q$B@$(!SUM!TRRZ!'2)!,./!'B$2)B$2./5!"#$D!'=/&!

)&!2&.!#'Q$!'2D!($='.,&2/#,C!P,.#!),($-.&(/M!B'2'3$B$2./!'2)!B'j&(!/#'($#&=)$(/!&*!.#$!A&BC'2D!'2)!($='.$)!

C$(/&2/!&*!),($-.&(/M!B'2'3$B$2./!'2)!B'j&(!/#'($#&=)$(/!&*!.#$!A&BC'2D5!

RF! W,",%'9*/2'%'0(,%)4()0*$#*(2,*@%'"4'0()$"4*

RFD /':)('9*!"0%,'4,*'"-*'99$0'()$"*$#*",?9;*$%-)"'%;*42'%,4*$#*@L!@>*#$%*(2,*'06.)4)()$"*$#*3(%,1'M4*

42'%,4!

"#$!A&BC'2D!P,==!,2-($'/$!.#$!A&BC'2D0 /!($3,/.$($) -'C,.'=!'2)!'==&-'.$!?C!.&!TUVMX[WMRRR!2$P=D!,//?$)!

/#'($/!&2!'!C(,Q'.$!C='-$B$2.!@'/,/!.&!V!,2),Q,)?'=/!'.!.#$!&**$(,23!C(,-$!&*!R5SV!%'#.!C$(!/#'($!&(!\[MWRRMRRR!

%'#.!,2!.&.'=!*&(!.#$!'-_?,/,.,&2!&*!SURMRRRMRRR!`#'($/!&(!SR5RRa!&*!`.($3'!>?@=,-!A&BC'2D!E,B,.$)!FG`.($3'HK!

P,.#!.#$!&**$(,23!C(,-$!&*!R5TW!%'#.!C$(!/#'($5!J2!&.#$(!P&()/M!/P'C!('.,&!@$.P$$2!"IJ"40/!/#'($/!.&!`.($3'0/!

/#'($/!,/!S!&*!`.($3'0 /!/#'($!C$(!S5 WVTW!&*!"IJ"40 /!/#'($5 ! "IJ"4!P,==!'==&-'.$!.#$!2$P=D!,//?$)!/#'($/!*&(!V!

,2),Q,)?'=/!&2!Z!1'D!TRSX!&(!.#$!)'.$!P#,-#!P,==!@$!,2),-'.$)!@D!"#$!%&'()!&*!+,($-.&(/!'2)7&(!A#',(B'2!&*!

$Y$-?.,Q$5!
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RFH!=8X,0()I,*$#*(2,*(%'"4'0()$"*

"IJ"4! )$-,)$/! .&! ($/.(?-.?($! .#$! &P2$(/#,C! &*! `.($3'! .#(&?3#! /#'($! /P'C! @$-'?/$! -?(($2.=D! "IJ"4! ,/! '!

#&=),23!-&BC'2DM!.#$!-&($!@?/,2$//$/!&*!"IJ"4!'($!B$),'!'2)!-&2/.(?-.,&2!@?.!,2!.#$!='/.!WdV!D$'(/!.#$!B$),'!

@?/,2$//!#'/!B&($!C='D$(/!'2)!B&($!-&BC$.,.,&2!/&!"IJ"4!#'/!)$-,)$)!.&!*&-?/!&2!&.#$(!@?/,2$//!@D!/.'(.,23!

.&!'-_?,($!\Ra!&*!`.($3'0/!/#'($/!,2!TRSZ!'2)!,2-($'/$!.&!X\5Ta!,2!TRSW!?C!.&!C($/$2.5!`.($3'!#'/!&C$('.$)!

.#$!-&2/.(?-.,&2!@?/,2$//!'2)!,/!&2$!&*!.#$!=$')$(!&*!<&(,h&2.'=!+,($-.,&2'=!+(,==,23!F<++K!P#,-#!#'/!&2=D!'!

*$P!C='D$(/!@$-'?/$!.#,/!@?/,2$//!2$$)!/e,==M!$YC$(,$2-$!'2)!#,3#!,2Q$/.B$2.5!

I$3'(),23!.&!.#$!($_?,($)!#,3#!,2Q$/.B$2.!'B&?2.!&*!`.($3'!'2)!"IJ"4!,/!,2!.#$!2$3&.,'.,&2!C(&-$//!*&(!.#$!

2$P!C(&j$-./M!"IJ"4!2$$)!.&!C($C'($!.#$!-'C,.'=!/&!"IJ"4!)$-,)$)!.&!2$3&.,'.$!P,.#!V!,2),Q,)?'=!,2Q$/.&(/!.&!

/P'C!.#$,(!`.($3'0 /!/#'($/!P,.#!.#$!2$P=D!,//?$)!/#'($/!&*!"IJ"4!Q,'!C(,Q'.$!C='-$B$2.M!,2!.#$!$2)!.#$/$!V!

,2),Q,)?'=/!P,==!@$-&B$!/#'($#&=)$(/!&*!"IJ"4!P#,-#! ,2! .#$! *?.?($!-'2!/?CC&(.!"IJ"4! ,2! *,2'2-,23!Q,'! .#$!

$Y$(-,/$!&*!!.#$!b'(('2./!.&!>?(-#'/$!.#$!c(),2'(D!`#'($/!&*!"(,.&2!<&=),23!>?@=,-!A&BC'2D!E,B,.$)!4&5Z!

F"IJ"4dbZK!&(!'2D!-'C,.'=!(',/,23!,2!.#$!*?.?($5!1&($&Q$(M!'*.$(!.#$!.('2/'-.,&2!-&BC=$.$)M!"IJ"4!P,==!,2-($'/$!

.#$!&P2$(/#,C!,2!̀ .($3'!*(&B!X\5TSa!.&!U\5TSa!/&!.#$!C$(*&(B'2-$!&*!̀ .($3'M!P#,-#!.#$!B'2'3$B$2.!@$=,$Q$/!

,/!,2!'!3(&P.#!.($2)M!P,==!@$!($*=$-.$)!,2!"IJ"40/!-&2/&=,)'.$)!*,2'2-,'=!/.'.$B$2.!C(&C&(.,&2'.$=D!.&!.#$!,2-($'/$!

&*!/#'($#&=),23!P#,-#!P,==!@$2$*,.!"IJ"4!'2)!"IJ"40/!/#'($#&=)$(/5!!

RFR!32'%,2$9-)"1*4(%.0(.%,*'"-*&'"'1,&,"(*4(%.0(.%,*

^*.$(!.#$!.('2/'-.,&2!-&BC=$.$)!"IJ"4!P,==!,2-($'/$!.#$!&P2$(/#,C!,2!`.($3'!*(&B!X\5TSa! .&! U\5TSa!'2)!V!

,2),Q,)?'=/!P,==!&P2!\5 WXa!&*!"IJ"45 !4&!&2$! *(&B!V!,2),Q,)?'=/!P,==!2&.!@$!'CC&,2.$)!'/!'!),($-.&(!&*!.#$!

A&BC'2D5!!

4$Q$(.#$=$//M!'--&(),23!.&!%&'()!&*!+,($-.&(/0!1$$.,23!4&5!\7TRSX!&*!"(,.&2!<&=),23!>?@=,-!A&BC'2D!E,B,.$)!

FG"#$!A&BC'2DH!&(!G"IJ"4HK!)'.$)!SW!1'(-#!TRSX!#'/!C'//$)!'!($/&=?.,&2!.&!'CC&,2.$)!B&($![!),($-.&(/!/&!

"IJ"4!P,==!#'Q$!S\!),($-.&(/5!"#$!2$P!),($-.&(/!'($!`.($3'0/!),($-.&(/!P#&B!'($!'CC&,2.$)!@D!"IJ"45!

* >,?*G)%,0($%4* 7$4)()$"*

S! >&=5E.5l$25!b$('C&23!A#?$2C'3)$$! +,($-.&(M!J2)$C$2)$2.!+,($-.&(!!

T! >&=51'j5l$25!J..,C&=!J..,/'(2(&22'-#',! +,($-.&(M!J2)$C$2)$2.!+,($-.&(!!

Z! >&=5A&=5!i,)'2?2!i&Be#?B! +,($-.&(M!J2)$C$2)$2.!+,($-.&(!!

\! 1(5!A#'2'-#',!f&&2j,('C&(2! +,($-.&(M!J2)$C$2)$2.!+,($-.&(!!

W! 1(5!>,C'.!`?P'22'-#&.! +,($-.&(M!gY$-?.,Q$!A&BB,..$$!

V! 1(/5!4'(?$B&2!A#'..'P'2! +,($-.&(M!gY$-?.,Q$!A&BB,..$$M!Amc!

1(/5!4'(?$B&2!A#'..'P'2!#'/!@$$2!'CC&,2.$)!'/!'!),($-.&(!,2/.$')!&*!1(5!A#?-#',!b'2,-#(?'23-#',!P#&!

P'/!($/,32$)!&2!SW
.#
+$-$B@$(TRSV5!!

"#$!'3$2)'!&*!'CC&,2.,23!.#$!),($-.&(/!2?B@$(!S!n!W!P,==!@$!C(&C&/$)!,2!.#$!/#'($#&=)$(0/!'22?'=!3$2$('=!

B$$.,23!&2!TW!^C(,=!TRSX!
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RFV!Y)"'"0)'9*,##,0(*$"*(2,*#)"'"0)'9*4('(,&,"(*#%$&*(2,*0':)('9*)"0%,'4,*($*'06.)%,*3(%,1'M4*42'%,4*

^==&-'.,&2! &*! 2$P=D! ,//?$)! /#'($/! &2! '! C(,Q'.$! C='-$B$2.! @'/,/! .&! V! ,2),Q,)?'=/! ,/! .#$! /#'($! /P'C! *&(!

($/.(?-.?(,23!/#'($#&=),23!/.(?-.?($!P,.#,2!"IJ"4!3(&?CM!"IJ"4!P,==!2&.!($-$,Q$!-'/#!'2)!'*.$(!.#$!.('2/'-.,&2!

-&BC=$.$)!"IJ"4!P,==!,2-($'/$!.#$!&P2$(/#,C!,2!`.($3'!*(&B!X\5TSa!.&!U\5TSa!/&!.#$!C$(*&(B'2-$!&*!`.($3'M!

P#,-#! .#$! B'2'3$B$2.! @$=,$Q$/! ,/! ,2! '! 3(&P.#! .($2)M! P,==! @$! ($*=$-.$)! ,2! "IJ"40/! -&2/&=,)'.$)! *,2'2-,'=!

/.'.$B$2.!C(&C&(.,&2'.$=D!.&!.#$!,2-($'/$!&*!/#'($#&=),23!P#,-#!P,==!@$2$*,.!"IJ"4!'2)!"IJ"40/!/#'($#&=)$(/5!!

VF! G,(')94*$#*544,(4**

VFD!G,(')94*$#*3(%,1'*

A&BC'2D!4'B$!! ]! `.($3'!>?@=,-!A&BC'2D!E,B,.$)!FG`.($3'HK!

I$3,/.('.,&2!+'.$! ]! TZ!4&Q$B@$(!SUUU!!

>',)!n!?C!-'C,.'=! ]! SURMRRRMRRR!%'#.!

4?B@$(!&*!&(),2'(D!/#'($/! ]! SMURRMRRRMRRR!/#'($/!

>'(!Q'=?$! ]! R5SR!%'#.!

c**,-$!^))($//! ]! X7WX!15X!%?23!i#'B!>#(&,M!E'B!E?e!i'M!>'.#?B!"#'2,!

+,($-.&(/! ]! SK! >&=5E.5l$25!b$('C&23!A#?$2C'3)$$!!
TK! 1,//!E&?,/$!"'$-#'?@&=!!
ZK! 1(5!>,C'.!`?P'22'-#&.!
\K! 1(/5!4'(?$B&2!A#'..'P'2!!
WK! >&=51'j5l$25!J..,C&=!J..,/'(2(&22'-#',!!
VK! 1(5!A#'2'-#',!f&&2j,('C&(2!!
[K! >&=5A&=5!i,)'2?2!i&Be#?B!

^?.#&(,h$)!+,($-.&(/! ]! 1,//!E&?,/$!"'$-#'?@&=!'2)!1(5!>,C'.!`?P'22'-#&.!!!

'2)!1(/5!4'(?$B&2!A#'..'P'2!-&/,32$)!.&3$.#$(!P,.#!`.($3'0/!B'(e

1'j&(!`#'($#&=)$(/!! ]! "(,.&2!<&=),23!>?@=,-!A&BC'2D!E,B,.$)!FG"#$!A&BC'2DH!&(!G"IJ"4HK!

X\5TSa!&*!.&.'=!C',)d?C!/#'($/!

%?/,2$//! ]! A&2/.(?-.,&2!&*!2&2d($/,)$2.,'=!@?,=),23/!,2-=?),23!<&(,h&2.'=!+,($-.,&2'=!

+(,==,23d<++K!

VFH!Y)"'"0)'9*7,%#$%&'"0,*$#*3(%,1'*'4*$#*RD*G,0,&8,%*HODU*

!"0$&,*3('(,&,"(*B.")(Z*&)99)$"*['2(E! HODQ
S
! HODS! HODU!

I$Q$2?$! W\\5U! SST5U! XW\5[!

A&/.!&*!-&2/.(?-.,&2!/$(Q,-$! FZ[X5SK! FSVT5RK! FX\X5XK!

W%$44*:%$#)(! DSSFT! BVNFHE! QFN!

c.#$(!,2-&B$! W5T! R5[! W5W!

=:,%'()"1*)"0$&,! DUHFO! BVTFQE! DDFV!

       

1
 Remark: Financial Statement of 2015 is company only5 
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!"0$&,*3('(,&,"(*B.")(Z*&)99)$"*['2(E! HODQ
S
! HODS! HODU!

`$==,23!'2)!')B,2,/.('.,&2!$YC$2/$! FZW5WK! F\W5VK! F\\5ZK!

+&?@.*?=!)$@.! FSZ5TK! d! d!

^==&P'2-$!*&(!)&?@.*?=!)$@.!F($Q$(/$K! d! T[5R! d!

E&//!*(&B!,BC',(B$2.!&*!)$C&/,.!,2!,2Q$/.B$2.! d! FSTR5RK! d!

c.#$(!$YC$2/$! FR5[K! d! d!

7%$#)(*8,#$%,*)"(,%,4(*'"-*('\*BC[!@E! DHHFS! BDTUFOE! BRRFOE!

J2.$($/.!$YC$2/$! FSW5RK! FX5[K! FSV5[K!

7%$#)(*8,#$%,*('\*BC[@E! DOUFS! BDNQFUE! BVNFUE!

A&(C&('.$!,2-&B$!.'Y! FS[5XK! FSS5RK! F[5XK!

>,(*:%$#)(! TNFU! BHOSFUE! BQUFVE!

JBC&(.'2.! *,2'2-,'=! ,2*&(B'.,&2!'2)! *,2'2-,'=!

('.,&/!! ! ! !

+$C($-,'.,&2!F,2-=?)$!,2!A&/.!&*!3&&)/!/&=)K!! !!!!!!!!!!!!!!![V5R!! !!!!!!!!!!!!!!WV5X!! !!!!!!!!!!!!!!!\V5[!!

g%J"+^!!! !!!!!!!!!!!!!SUX5W!! !!!!!!!!!!!FSZR5TK! !!!!!!!!!!!!!!!SZ5[!!

l(&//!C(&*,.!B'(3,2!FaK! !ZSa!! !!!!!!!!!!!!F\\aK! !Sa!!

4$.!C(&*,.!B'(3,2!FaK! !SVa!! FSXZaK! !!!!!!!!!!!!!!!F[aK!

J2-&B$!`.'.$B$2.!^2'=D/,/!!

I$Q$2?$!

! J2! TRSVM! `.($3'0 /! ($Q$2?$! )$-($'/$)! @$-'?/$! &*! .#$ /=&P)&P2! &*! -&2/.(?-.,&2! '2)!

,BC(&Q$B$2.!&*!,2*('/.(?-.?($!C(&j$-.!'2)!.#$!/=&P)&P2!-'?/$)!.#$!($)?-.,&2!,2!<&(,h&2.'=!

+,($-.,&2'=!+(,==,23!F<++K0/!)$B'2)5!<&P$Q$(M!`.($3'!*&-?/$)!&2!,2-($'/,23!.#$!-'C'@,=,.D!

.&! @$-&B$! '! G1',2!A&2.('-.&(! A($)$2.,'=/H ! *&(! .#$! ,2d 3(&?2)! ,2*('/.(?-.?($! C(&j$-.! '2)!

($='.$)!C(&j$-.5 ! J2!.#$!='.$!&*!TRSVM!`.($3'!#'/!@$$2!/$=$-.$)!'/!.#$!B',2!-&2.('-.&(!&*!'2!

$YC'2/,&2!&*!&,=!C,C$!.&!.#$!4&(.#!C(&j$-.!F4m>"K 5 ! J2!TRS[M!`.($3'!')j?/.!.#$!B'2'3$B$2.!

/.(?-.?($! @D! 'CC&,2.$)!B'2'3$B$2.! P#&! #'/! /e,==! '2)! $YC$(,$2-$! ,2! .#$! @?/,2$//! .#$2!

($Q$2?$!&*!TRS[!,2-($'/$)!.&!XW\5[!B,==,&2!%'#.M!#&P$Q$(!`.($3'!#'/!P&(e!,2!C(&3($//!,2!

$Y-$//!&*!')Q'2-$! *(&B!-&2.('-.!&*!Z\T5R!B,==,&2!%'#.M!P#,-#!,/!.#$!&?./.'2),23!@'='2-$!&*!

+$-$B@$(!TRS[!'2)!$YC$-.!.&!@$!-&==$-.$)!,2!f'2?'(D!TRSX5!

!! ^--&(),23!.&!4m>"!C(&j$-.!&*!ZMZRR!B,==,&2!%'#.M!`.($3'!$YC$-./!.&!($'=,h$)!($Q$2?$!,2!TRSX!

&*! TMTSS!B,==,&2!%'#.! '2)!TRSU!&*! \SX!B,==,&2!%'#.M! `.($3'!P,==! ($/C&2/,@=$! *&(! #&(,h&2.'=!

),($-.,&2'=!)(,==,23!'2)!P,==!*,2)!/?@-&2.('-.&(/!.&!($/C&2/,@=$!*&(!G &C$2d-?.H 5 ! gY-$C.!*(&B!

4m>"M!`.($3'!#'/!'=($')D!&**,-,'==D!'3($$)!P,.#!')),.,&2'=!Z!-&2.('-./!&*!ZV\!B,==,&2!%'#.!,2!

.&.'=5!!
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l(&//!C(&*,.!B'(3,2!

!! l(&//!C(&*,.!B'(3,2!&*!`.($3'! ,/!2&.!/.'@=$!@$-'?/$! .#$!B'(3,2!P,==!@$!)$C$2)$)!&2! .#$!

/&C#,/.,-'.,&2!&*!$'-#!C(&j$-.5 ! J2!TRSWM!`.($3'0 /!B',2!/&?(-$!&*!($Q$2?$!P'/!<++!C(&j$-.!

P#,-#! #'/! .#$! #,3#! B'(3,25 ! J2! TRSVM! .#$! )$B'2)! &*! <++! /=&P)&P2M! `.($3'0 /! ($Q$2?$!

)$-($'/$)!P#,=$!/&B$!*,Y$)!-&/./!'($!/.,==!($'=,h$)!/?-#!'/!)$C($-,'.,&2!P#,-#!,/!.#$!($'/&2!

&*!2$3'.,Q$!3(&//!C(&*,.!B'(3,25!!!!

!! 1&($&Q$(M! ,2! TRSWM! `.($3'! #'/! &2=D! Z! <++! -&BC$.,.&(/! P#,=$! -?(($2.=D! .#$! -&BC$.,.&(/!

2?B@$(/!#'Q$!,2-($'/$)!.&!&Q$(!SR!-&BC'2,$/5!^=/&M!.#$!$_?,CB$2.!'2)!B'-#,2$(D!*(&B!

A#,2'!#'Q$!@$$2! ,BC&(.$)! .&!"#',='2)!P#,-#! =&P$(! .#$!$2.(D!@'((,$(!-'?/,23!3(&//!C(&*,.!

B'(3,2!.&!)$-($'/$5!

! J2! TRS[M! `.($3'! ')j?/.$)! ,./! /.('.$3,$/! *(&B! @$,23! '! /?@-&2.('-.&(! .&! @$-&B$! '! B',2!

-&2.('-.&(5!^=/&M!`.($3'!/?@-&2.('-.$)!/&B$!&*!=$//!C(&*,.!B'(3,2!P&(e/!.&!&.#$(!-&2.('-.&(5!

"#$($*&($M!&Q$('==!3(&//!C(&*,.!B'(3,2!&*!TRS[!'($!2&.!/,32,*,-'2.=D!#,3#5!

!! m(&B! TRSX! &2P'()/M! .#$! B'2'3$B$2.! $YC$-./! .#'.! `.($3'! P,==! #'Q$! #,3#$(! 3(&//! C(&*,.!

B'(3,2!.#'2!.#'.!,2!TRS[!)?$!.&!B&($!P&(e/!*(&B!4m>"!C(&j$-.!.#'.!'P'()$)!.&!`.($3'!.#'.!

P,==!($/?=.!,2!B&($!$-&2&BD!&*!/-'=$5!!

gYC$2/$/!

!! 4&(B'==DM! `.($3'! #'/! /.'@=$! $YC$2/$M! @?.! ,2! TRSVM! `.($3'! #')! .&! ($'=,h$)! ,BC',(B$2.! &*!

,2Q$/.B$2.!)$C&/,.!&*!STR!B,==,&2!%'#.!&*!'!/?@/,),'(D!FE?-$2.!$2$(3D!A&5 M!E.)5 ] ! EoAg4"K M!

EoAg4"!C',)!.#,/!'B&?2.!*&(!.#$!C(&-$//!&*!'-_?,(,23!&*!'!/&='(!*'(BM!@?.!.#$!/?CC=,$(!-'22&.!

*,2,/#!.#$!C(&j$-.!P,.#,2!.#$!'3($$B$2.!)'.$M!.#,/!,BC',(B$2.!'B&?2.!,/!&2$d.,B$!,.$B5!

4$.!C(&*,.!

!! J2!TRSVM!`.($3'!=&/.!TRV5[!B,==,&2!%'#.!@$-'?/$!&*!,BC',(B$2.!&*!,2Q$/.B$2.!)$C&/,.!&*!STR!

B,==,&2!%'#.!&*!'!/?@/,),'(D!'/!'*&($B$2.,&2$)5!

!! J2!TRS[M!`.($3'!/.,==!#'/!#,3#!)$C($-,'.,&2!-&/.!.#$2!`.($3'!#'/!2$.!=&//M!`.($3'!#'/!g'(2,23/!

%$*&($!J2.$($/./M!"'Y$/M!+$C($-,'.,&2!'2)!^B&(.,h'.,&2!Fg%J"+^K!$_?'=!.&SZ5[!B,==,&2!%'#.!

['9'"0,*32,,(*B.")(Z*&)99)$"*['2(E! HODQ
T
! HODS! HODU!

A'/#!'2)!-'/#!$_?,Q'=$2./! X\5W! X5Z! SR\5U!

I$/.(,-.$)!)$C&/,.!'.!*,2'2-,'=!,2/.,.?.,&2! S5S! S\5T! Z5V!

^--&?2.!'2)!&.#$(!($-$,Q'@=$/! SW5S! WR5V! S\\5W!

A&BC=$.$)!P&(e!@?.!2&.!@,==,23! S5Z! R5T! Z\T5R!

b&(e!,2!C(&3($//! d! d! \5\!

       

2
 Remark]!Financial Statement of 89:L!is company only5 
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['9'"0,*32,,(*B.")(Z*&)99)$"*['2(E! HODQ
T
! HODS! HODU!

>($C',)!$YC$2/$/! d! d! T\Z5W!

J2Q$2.&(D! SZ5S! [5T! SR5\!

p'=?$d'))$)!.'Y! X5R! V5R! TT5S!

+$C&/,.! R5\! R5W! R5U!

@$('9*0.%%,"(*'44,(4! DHRFR! TUFO! TUSFH!

4&2d-?(($2.!'//$./! ! ! !

I$/.(,-.$)!)$C&/,.!'.!*,2'2-,'=!,2/.,.?.,&2! d! U5R! TX5Z!

>(&C$(.,$/M!C='2./!'2)!$_?,CB$2./! Z[R5R! ZZR5W! TUR5W!

J2.'23,@=$!'//$./! R5\! R5\! R5\!

c.#$(!,2.'23,@=$!'//$./
!Z
! q5q! q5;! 8O5:!

=(2,%*"$"]0.%%,"(*'44,(4! RURFS! RVRFU! RVQFR!

@$('9*'44,(4! VNSFN! VROFU! DPHHDFQ!

A?(($2.!=,'@,=,.,$/! ! ! !

`#&(.!.$(B!=&'2!'2)!@'2e!&Q$(!)('*.! d! d! ZR5R!

^--&?2.!'2)!&.#$(!C'D'@=$! W5Z! SX5W! TZ[5W!

o2C',)!-&/.! d! d! TV\5[!

>(&3($//!@,==,23/!,2!$Y-$//!&*!-&2.('-.! d! R5U! TU[5V!

+$C&/,.!&*!P&(e!_?'=,.D! d! d! U5R!

`#&(.!.$(B!=&'2!*(&B!($='.$)!C'(.,$/! d! SZV5R! SX\5R!

A?(($2.!C&(.,&2!&*!=&23!.$(B!=&'2! T\5W! T[5X! TX5\!

c.#$(!-?(($2.!=,'@,=,.,$/! R5Z! R5[! T5U!

+$*$(($)!.'Y!'//$./! Z5Z! d! d!

@$('9*0.%%,"(*9)'8)9)(),4! RRFV! DTRFN! DPOQVFD!

4&2d-?(($2.!=,'@,=,.,$/! ! ! !

m,2'2-$!=$'/$! WW5V! ZT5U! \5V!

+$*$(($)!.'Y!=,'@,=,.,$/! V5\! S[5\! TW5S!

gBC=&D$$!@$2$*,./! S5Z! T5U! S5W!

c.#$(!2&2d-?(($2.!=,'@,=,.,$/! d! d! d!

"&.'=!2&2d-?(($2.!=,'@,=,.,$/! SRFH! QRFH! RDFH!

@$('9*9)'8)9)(),4! NSFS! HRUFD! DPOTQFR!

`#'($#&=)$(r/!$_?,.D! ! ! !

>',)d?C!-'C,.'=! SUR5R! SUR5R! SUR5R!

I$.',2!$'(2,23!F'CC(&C(,'.$K! ST5R! S[5R! S[5R!

I$.',2!$'(2,23!F2&2d!'CC(&C(,'.$K! SUT5T! FSZ5\K! F[R5XK!

1,2&(,.D!,2.$($/./! d! FR5RK! FR5RK!

c.#$(!-&BC&2$2./!&*!$_?,.D! V5S! d! d!

       

3
 Consist of corporate income tax of current period, withholding tax, deposit and prepaid tax 
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['9'"0,*32,,(*B.")(Z*&)99)$"*['2(E! HODQ
T
! HODS! HODU!

@$('9*42'%,2$9-,%^4*,6.)(;! VOOFR! DNRFS! DRSFH!

@$('9*9)'8)9)(),4*_*42'%,2$9-,%^4*,6.)(;! VNSFN! VROFU! DPHHDFQ!

!

!&:$%('"(*)"#$%&'()$"*'"-*%'()$4*! HODQ
\
! HODS! HODU!

A?(($2.!('.,&!F.,B$/K! Z5[! R5W! R5X!

A?(($2.!('.,&!F.,B$/K!!

F$Y-=?)$!=&'2!*(&B!($='.$)!C'(.,$/K!F.,B$/K!

Z5[! S5X! S5R!

J2.$($/.!@$'(,23!)$@.!.&!$_?,.D!('.,&!F.,B$/K! R5S! R5X! S5V!

A&==$-.,&2!C$(,&)!F)'D/K! [X5W! SR\5X! \S5S!

J2Q$2.&(D!C$(,&)!F)'D/K! SS5U! TT5W! Z5[!

>'DB$2.!C$(,&)!F)'D/K! TX5W! TV5W! W\5Z!

A'/#!-D-=$!F)'D/K! VT5R! SRR5X! FU5WK!

m,2'2-,'=!'2'=D/,/!&2!@'='2-$!/#$$.5!!

!! A?(($2.!('.,&! &*!`.($3'!,/!$_?'=!.&!Z5 [! .,B$/M! R5 W! .,B$/!'2)!R5 X! .,B$/!)?(,23!TRSWdTRS[!

($/C$-.,Q$=D5 ! J2!TRSVM!`.($3'!($-$,Q$)!/#&(.!.$(B!=&'2!*(&B!($='.$)!C'(.D!&*!SZV5R!B,==,&2!

@'#.!.&!@$!?/$)!'/!,2Q$/.B$2.!)$C&/,.! ,2!EoAg4"!&*!STR5R!B,==,&2!%'#.!'2)!*&(!P&(e,23!

-'C,.'=!&*!SV5R!B,==,&2!@'#.5!

!! A'/#!-D-=$!&*!`.($3'!/,32,*,-'2.=D!)$-($'/$)!*(&B!VT!)'D/!,2!TRSW!.&!F U5 WK !)'D/!,2!TRS[!

P#,-#!($*=$-.!.#$!,BC(&Q$B$2.!&*!-&==$-.,&2!C$(,&)M!,2Q$2.&(D!C$(,&)!'2)!C'DB$2.!C$(,&)5!

!! J2.$($/.!@$'(,23!)$@.!.&!$_?,.D!('.,&!&*!`.($3'!,/!$_?'=!.&!R5S!.,B$/M!R5X!.,B$/!'2)!S5V!.,B$/!

)?(,23!TRSWdTRS[!($/C$-.,Q$=DM!P#,-#!,/!2&.!.&&!#,3#5 ! "#$!/,32,*,-'2.=D!,2-($'/$!&*!('.,&!,/!

)?$!.&!=&'2!*(&B!"IJ"4!*&(!,2Q$/.B$2.!)$C&/,.!,2!EoAg4"!'/!'*&($B$2.,&2$)5!

!

VFR!>.&8,%*$#*3(%,1'M4*42'%,4*?2)02*@L!@>*?)99*%,0,)I,*

4?B@$(!&*!`.($3'0/!/#'($/! ]! SURMRRRMRRR!/#'($/!P,.#!C'(!Q'=?$!&*!R5SR!%'#.!C$(!/#'($!&(!

$_?'=!.&!SUMRRRMRRR!%'#.!,2!.&.'=5!

cP2$(/#,C!C$(-$2.'3$!P#,-#!

"IJ"4!P,==!($-$,Q$5!!

]! SR5RRa!

QF! `'9.,*$#*'06.)%)"1*'44,(4P*I'9.,*$#*%,:';&,"(*'"-*(%'"4'0()$"*,\,0.()$"*

p'=?$!&*!'-_?,(,23!'//$./ ] "#$!&**$(,23!C(,-$!&*!`.($3'0/!/#'($/!,/!R5TW %'#.!C$(!/#'($!&(!

\[MWRRMRRR!%'#.!,2!.&.'=5

p'=?$!&*!($C'DB$2.! ]! I$C'D!@D!2$P=D!&(),2'(D!/#'($/!&*!TUVMX[WMRRR!%'#.!'.!.#$!

&**$(,23!C(,-$!&*!R5SV!%'#.!C$(!/#'($!&(!\[MWRRMRRR!%'#.!,2!

.&.'=5!

       

4
 Remark]!Financial Statement of 89:L!is company only5 
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!!!

SF! /%)(,%)'*($*,I'9.'(,*/$"4)-,%'()$"*7')-**

SFD*/%)(,%)'*$#*7%)0)"1*'"-*L,'4$"4*

"#$!A&BC'2D!C(,-$)!.#$!&**$(,23!/#'($/!&*!.#$!A&BC'2D!'.!R5SV!%'#.!C$(!/#'($!P#,-#!,/!.#$!2$3&.,'.$)!C(,-$!P,.#!.#$!

C(,Q'.$!C='-$B$2.!,2Q$/.&(/!'2)!,/!.#$!C(,-$!P,.#,2!.#$!*',(!Q'=?$!('23$!&*!R5SZdR5TW!%'#.!7 !/#'($!.#'.!.#$!A&BC'2D0/!

*,2'2-,'=!')Q,/&(M!̂ /,'!>=?/!̂ )Q,/&(D!A&5ME.)5M!P#,-#!,/!.#$!*,2'2-,'=!')Q,/&(/!'CC(&Q$)!@D!.#$!̀ $-?(,.,$/!'2)!gY-#'23$!

A&BB,//,&2M!#'/!'//$//$)5!"#$!*,2'2-,'=!')Q,/&(!#'/!'//$//$)!.#$!Q'=?$!&*!.#$!A&BC'2D0/!/.&-e!@D!?/,23!T!B$.#&)/!

.#'.!.#$!*,2'2-,'=!')Q,/&(!)$$B$)!'CC(&C(,'.$!P#,-#!,/!̀ ?B!&*!.#$!>'(./!FG`c">HK!P#,-#!3,Q$/!.#$!Q'=?$!&*!R5SZ!%'#.7!

/#'($!'2)!1'(e$.!>(,-$!1$.#&)!P#,-#!-'=-?='.$)!*(&B!'Q$('3$!B'(e$.!C(,-$!&*!ZRdSTR!)'D/!C(,&(!.&!.#$!)'.$!

&*!Q'=?'.,&2!&*!TZ!m$@(?'(D!TRSX!FZS!^?3?/.!TRS[!.&!TZ!m$@(?'(D!TRSXK!P#,-#!3,Q$/!.#$!Q'=?$!&*!R5TSdR5TW!%'#.!

7!/#'($5!

<&P$Q$(M!.#$!*,2'2-,'=!')Q,/&(!$BC#'/,h$/!&2!`c">!B$.#&)/!B&($!.#'2!B'(e$.!C(,-$!B$.#&)!@$-'?/$!.#$!Q'=?$!

)$(,Q$)!*(&B!`c">!B$.#&)!,/!B',2=D!@'/$)!&2!+,/-&?2.$)!A'/#!m=&P!FG+AmHK!B$.#&)!.&!'//$//!.#$!Q'=?$!&*!.#$!

A&BC'2D!'2)!&C$('.,23!/?@/,),'(,$/!.#'.!&C$('.$!-&($!@?/,2$//$/!&*!P#,-#!.#$,(!@?/,2$//!'//?BC.,&2/!'($!@'/$)!&2!

'P'()$)!C(&j$-./!.#'.!#'Q$!-$(.',2.D!.&!$'(2!($Q$2?$M!C(&@'@=$!=$Q$=!&*!($Q$2?$!,2!.#$!*?.?($!'/!P$==!'/!-&/.!'2)!

$YC$2/$!/.(?-.?($!@'/$)!&2!C'/.!C$(*&(B'2-$5!1&($&Q$(M!.#$!*,2'2-,'=!')Q,/&(!,/!&*!Q,$P!.#'.!+Am!B$.#&)!-'2!($*=$-.!

B'2'3$B$2.!C&=,-DM!($Q$2?$!/.(?-.?($!'2)!-&/.!/.(?-.?($!'CC(&C(,'.$=D!,2!.#$!*?.?($5!m&(!2&2d&C$('.,23!/?@/,),'(,$/M!

.#$!*,2'2-,'=!')Q,/&(!?/$/!')j?/.$)!@&&e!Q'=?$!B$.#&)5!"&!3$.!.#$!.&.'=!Q'=?$!?2)$(!`c">!B$.#&)M!.#$!Q'=?$/!&*!'==!

-&BC'2,$/!'($!/?BB$)!?C5!!

5`?BB'(D!&*!.#$!p'=?$!&*!.#$!A&BC'2D0/!`#'($!@D!g'-#!p'=?'.,&2!1$.#&)!

`'9.'()$"*+,(2$-*
`'9.,

B['2(*a*32'%,E*
5::%$:%)'(,",44*$#*(2,*+,(2$-**

S5!`c">! R5SZ! ^CC(&C(,'.$!'2)!.#$!m,2'2-,'=!^)Q,/&(!$BC#'/,h$/!

&2!.#,/!B$.#&)!'/!,.!-'2!($*=$-.!B'2'3$B$2.!C&=,-DM!

($Q$2?$!/.(?-.?($!'2)!-&/.!/.(?-.?($!'CC(&C(,'.$=D!,2!.#$!

*?.?($!

T5!>$$(!1?=.,C=$/!s! ! !

'K! >(,-$!.&!g_?,.D!&(!>7g! 47^! 4&.!'CC(&C(,'.$5!A'22&.!@$!-'=-?='.$)!@$-'?/$!.#$!

A&BC'2D!#')!2$.!=&//!,2!TRS[5!!

@K! >(,-$!.&!%&&e!p'=?$!&(!
>7%p!

R5TSdR5TZ! 4&.!'CC(&C(,'.$!@$-'?/$!,.!-'22&.!($*=$-.!.#$!

B'2'3$B$2.!C&=,-D!,2!.#$!*?.?($5!

-K! g2.$(C(,/$! p'=?$! .&!
g'(2,23/! @$*&($!

J2.$($/.! gYC$2/$/M!

"'YM!+$C($-,'.,&2!'2)!

47^! 4&.!'CC(&C(,'.$5!A'22&.!@$!-'=-?='.$)!@$-'?/$!.#$!

A&BC'2D!#')!2$3'.,Q$!g%J"+^5!
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`'9.'()$"*+,(2$-*
`'9.,

B['2(*a*32'%,E*
5::%$:%)'(,",44*$#*(2,*+,(2$-**

^B&(.,h'.,&2!

FGgp7g%J"+^HK
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>'2%/34)5!84)?'+!%-!/'&95!.66G'3!

6,4)'6!K5!'A')2.6'3!&4))4/+6!

R! B,'!7%814/5!&.99!.66G'!%)3./4)5!6,4)'6!)'6G9+./0!-)%8!+,'!'A')2.6'!%-!

+,'!).0,+!+%!K'!9.6+'3!%/!+,'!>+%2?!@A2,4/0'!%-!B,4.94/3!C>@BFN!



36

 

]3kG6+8'/+!%-!n4))4/+!Q.0,+6!! R!

!

B,'! 7%814/5! 6,499! 43kG6+! +,'! 'A')2.6'! 1).2'! 4/3! +,'! 'A')2.6'! )4+.%!

G/3')!+,'!n4))4/+6!)'1)'6'/+./0!+,'!).0,+6!+%!1G)2,46'!+,'!7%814/5y6!

%)3./4)5!6,4)'6! +,)%G0,%G+! +,'! +')8!C%)!43kG6+! +%! +,'!/G8K')6!%-! +,'!

n4))4/+6! ./6+'43!%-! +,'! 'A')2.6'! )4+.%F ! .-! 4/5! %-! +,'! -%99%&./0!'('/+6!

%22G)6! ./! 422%)34/2'! &.+,! +,'! -%99%&./0! +%! '/6G)'! +,4+! 4! n4))4/+!

$%93')6y!).0,+6!4/3!K'/'-.+6!4)'!/%+!/'04+.('95!.8142+'3R!

HN! U/!+,'!246'!%-!4!2,4/0'!./!+,'!14)!(49G'!%-!+,'!7%814/5y6!6,4)'!

-)%8!4!2%8K./4+.%/!%)!619.+!%-!6,4)'6N!

"N! U/!+,'!246'!%-!+,'!7%814/5y6!.66G4/2'!%-!/'&!6,4)'6!+%!.+6!

'A.6+./0!6,4)',%93')6!4/3P%)!+,'!1GK9.2!4/3P%)!61'2.-.2!./('6+%)6!

K5!1).(4+'!1942'8'/+!4+!+,'!1).2'!1')!6,4)'!&,.2,!.6!2%/6.3')'3!

46!9%&!1).2'!&,'/!2%814)'!+%!+,'!84)?'+!1).2'!4+!+,'!%--')./0!

1').%3!%)!K'-%)'!%--')./0!1').%3!%)!+,'!2492G94+'3!1).2'!K5!B')86!z!

7%/3.+.%/6!

ON! U/!+,'!246'!%-!+,'!7%814/5y6!.66G4/2'!%-!/'&!6'2G).+.'6!+%!.+6!

'A.6+./0!6,4)',%93')6!4/3P%)!1GK9.2!4/3P%)!61'2.-.2!./('6+%)6!4/3!

6G2,!6'2G).+.'6!2%/-')!+,'!).0,+!%-!2%/(')6.%/!./+%!%)3./4)5!6,4)'6!

%)!+,'!).0,+!+%!1G)2,46'!%-!%)3./4)5!6,4)'6!C6G2,!46!2%/(')+.K9'!

3'K'/+G)'6!%)!&4))4/+6!)'1)'6'/+./0!).0,+6!+%!1G)2,46'!%)3./4)5!

6,4)'6F*!&,')'46!+,'!/'+!1).2'!%-!+,'!7%814/5y6!/'&!%)3./4)5!

6,4)'6!.6!2%/6.3')'3!46!9%&!1).2'!&,'/!2%814)'!+%!+,'!84)?'+!

1).2'!4+!+,'!%--')./0!1').%3!%)!K'-%)'!%--')./0!1').%3!%)!+,'!

2492G94+'3!1).2'!K5!B')86!z!7%/3.+.%/6

XN! U/!+,'!246'!%-!+,'!7%814/5y6!1458'/+!%-!499!%)!4/5!3.(.3'/36!./!

+,'!-%)8!%-!.+6!%)3./4)5!6,4)'6N!!

IN! T.6+).KG+.%/!%-!246,!3.(.3'/3!8%)'!+,4/!+,'!61'2.-.2!48%G/+!&,.2,!

.6!./3.24+'3!./!B')86!z!7%/3.+.%/6N!!

[N! ]/5!'('/+6!/%+!8'/+.%/'3!./!CHF!+%!CIF!4K%('!43(')6'95!4--'2+./0!

%/!+,'!)'+G)/6!+,4+!+,'!&4))4/+!,%93')6!6,499!)'2'.('!&,'/!

'A')2.6./0!BQUBL^nO!!

]/5,%&*!+,'!7%814/5!8.0,+!4))4/0'!+,'!6,4)',%93')6=!8''+./0!+%!

411)%('!+,'!241.+49!./2)'46'!-%)!+,'!).0,+!43kG6+8'/+6!46!8'/+.%/'3!

4K%('!4/3!'/+)G6+!B,'!Z%4)3!%-!T.)'2+%)6!%)!4/5!%+,')!1')6%/C6F!

3'6.0/4+'3!K5!B,'!Z%4)3!%-!T.)'2+%)6!+%!2%/6.3')!4/3!3'+')8./'!+,'!

2%/3.+.%/6!4/3!3'+4.96!%-!+,'!).0,+!43kG6+8'/+6!%/!+,'!)4+.%!4/3!

'A')2.6'!1).2'N!

7%/3.+.%/!%-!/%/^'A')2.6'3!&4))4/+! R! B,'!7%814/5!6,499!)'(%?'!499!/%/^'A')2.6'3!&4))4/+6N!

Q'0.6+)4)! R! B,4.94/3!>'2G).+.'6!T'1%6.+%)5!7%814/5!l.8.+'3!
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M+,')!2%/3.+.%/6! R! B,'!Z%4)3!%-!T.)'2+%)6!4/3P%)!7,4.)84/!%-!'A'2G+.('!4/3P%)!4/5!%+,')!

1')6%/C 6F ! 3'6.0/4+'3! K5! B,'! Z%4)3! %-! T.)'2+%)6! %)! 7,4.)84/! %-!

'A'2G+.('!.6!4G+,%)._'3!+%!1)'14)'!+,'!B')86!4/3!7%/3.+.%/6!%-!BQUBL^

ng!4/3!+%!48'/3!2).+').4*!499%24+.%/*!+')86*!2%/3.+.%/6*!.66G4/2'!34+'*!

%--')./0!34+'*!)'46%/!%-!/'&!6,4)'6!.66G'3!4/3!%+,')!)'9'(4/+!3'+4.96!%-!

+,'!.66G'!%-!BQUBL^ng!46!411)%1).4+'/'66!./!499!461'2+6!G/3')!+,'!94&!

4/3!/%+.-.24+.%/!%-!+,'!)'9'(4/+!4G+,%).+5N ! U/!433.+.%/*!+,')'!&.99!K'!+,'!

6.0/./0! 4G+,%).+5! -%)! )'9'(4/+! 3%2G8'/+6! 46! &'99! 46! +,'! 4G+,%).+5! +%!

G/3')+4?'!/'2'664)5!4/3!411)%1).4+'!42+.(.+.'6!)'94+'3!+%!+,'!.66G4/2'!

%-!BQUBL^nO*!./29G3./0!499!461'2+6!-%)!+,'!9.6+./0!%-!BQUBL^nO!4/3!+,'!

9.6+./0!%-!/'&!%)3./4)5!6,4)'6!)'6G9+'3!-)%8!+,'!'A')2.6'!%-!BQUBL^nO!

%/! +,'! >@B! 46! &'99! 46! %K+4././0! /'2'664)5! 411)%(496! -)%8! )'9'(4/+!

)'0G94+%)6N!

=4! "+8@$+6;!%77%,$:!6;!$/%!L6H[#;Ga:!:/#(%/689%(:!,#;!C%!9%:,(+C%9!+;!B!%77%,$:!#:!C%86_E!

4N! 7%/+)%9!T.9G+.%/!

KN S).2'!T.9G+.%/

2N! @4)/./06!1')!>,4)'!T.9G+.%/!%)!@S>!T.9G+.%/!

L'(')+,'9'66*!+,'!'--'2+!2%/6.3')4+.%/!24/!K'!6'14)4+'3!./+%!"!246'6!422%)3./0!+%!+,'!14++')/!%-!1).(4+'!1942'8'/+!

-%)![!./3.(.3G496*!+,'!14++')/!%-!'A')2.6./0!%-!BQUBL^nO!&,.2,!.6!3.6+).KG+'3!+%!'A.6+./0!7%814/5=6!6,4)',%93')6!K5!

+,'!%&/')6,.1!1')2'/+40'!4/3!+,'!14++')/!%-!'A')2.6./0!%-!BQUBL^n]*!&,.2,!.6!+,'!&4))4/+6!+%!1G)2,46'!+,'!%)3./4)5!

6,4)'6!&,.2,!499%++'3!+%!3.)'2+%)6*!84/40'8'/+6!4/3!'819%5''6!%-!+,'!7%814/5!4/3!6GK6.3.4).'6!L%NH!%-!B).+%/!

$%93./0!SGK9.2!7%814/5!l.8.+'3N!

L#:%!=w!!

o! B,'!&,%9'!/G8K')!%-!6,4)'6!%/!1).(4+'!1942'8'/+!.6!499%++'3!499![!./3.(.3G496N!!

o! B,'!'A.6+./0!6,4)',%93')6!&,%!)'2'.('3!BQUBL^nO!C./29G3'![!./3.(.3G496!&,%!0%+!499%++'3!6,4)'6!K5!

1).(4+'!1942'8'/+F!,4('!'A')2.6'3!499!BQUBL^nO!4/3*!

o! B,'!7%814/5!24/!3.6+).KG+'!499!%-!BQUBL^n]!4/3!499!%-!3.)'2+%)6*!84/40'8'/+6!4/3!'819%5''6!%-!+,'!

7%814/5!4/3!6GK6.3.4).'6!&,%!)'2'.('3!BQUBL^n]!'A')2.6'!499!%-!BQUBL^n]N!

L#:%!3w!!

o! B,'!&,%9'!/G8K')!%-!6,4)'6!%/!1).(4+'!1942'8'/+!.6!6G22'66-G995!.66G'3!4/3!6GK62).K'3!K5!499![!

./3.(.3G496N!!

o! B,'!'A.6+./0!6,4)',%93')6!&,%!)'2'.('3!BQUBL^nO!C./29G3'![!./3.(.3G496!&,%!0%+!499%++'3!6,4)'6!K5!

1).(4+'!1942'8'/+F!,4('!/%+!'A')2.6'3!499!BQUBL^nO!4/3*!

o! B,'!7%814/5!24/!3.6+).KG+'!499!%-!BQUBL^n]!4/3!499!%-!3.)'2+%)6*!84/40'8'/+6!4/3!'819%5''6!%-!+,'!

7%814/5!4/3!6GK6.3.4).'6!&,%!)'2'.('3!BQUBL^n]!3%!/%+!'A')2.6'!499!%-!BQUBL^n]N!!
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L#:% L6;$(68!"+8@$+6; *(+,%!"+8@$+6;

746'!H! s!CS).(4+'!1942'8'/+!6,4)'6!t!Q'6')('3!6,4)'6!-%)!BQUBL^n]F!

CS4.3^G1!6,4)'6!t!S).(4+'!1942'8'/+!6,4)'6!t!Q'6')('3!6,4)'6!

-%)!BQUBL^nO!t!Q'6')('3!6,4)'6!-%)!BQUBL^n]F!

!

s!C":[*#\I*;;;!!t!I;*;;;*;;;F!

C#*;OO*I\#*X;\!t!":[*#\I*;;;!!t!H*[[[*;:;*[#H!t!I;*;;;*;;;F!!

s!ONXI<!
!

s!C;NOX^;NO"F!P!;NO"!

s![N"I<!

746'!"! s!CS).(4+'!1942'8'/+!6,4)'6!t!Q'6')('3!6,4)'6!-%)!BQUBL^nO!

t!Q'6')('3!6,4)'6!-%)!BQUBL!^n]F!

CS4.3^G1!6,4)'6!t!S).(4+'!1942'8'/+!6,4)'6!t!Q'6')('3!6,4)'6!

-%)!BQUBL^nO!t!Q'6')('3!6,4)'6!-%)!BQUBL^n]F!

s!C":[*#\I*;;;!t!H*[[[*;:;*[#H!t!I;*;;;*;;;F!

C#*;OO*I\#*X;\!t!":[*#\I*;;;!t!H*[[[*;:;*[#H!t!I;*;;;*;;;F!!

!

s!";N;X<!
!

s!C;NOX^;NO"F!P!;NO"!

s![N"I<!

U/!+,'!246'!%-!@4)/./06!1')!>,4)'!T.9G+.%/!%)!@S>!T.9G+.%/!24//%+!K'!2492G94+'3!K'24G6'!BQUBL!,46!/'+!9%66!

C/'04+.('!/'+!1)%-.+F!%/!";H\N!
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!"#$%&'()$"*$#*(+,*-'%%'"(.*($*/0%1+'.,*(+,*2%3)"'%4*5+'%,.*$#**

6%)($"*7$83)"9*/0:8)1*;$&<'"4*=)&)(,3*>$?*@*A6B!6>C-@D**

($*:,*)..0,3*'"3*$##,%,3*($*(+,*3)%,1($%E*&'"'9,&,"(*'"3*,&<8$4,,*$#*6+,*;$&<'"4*'"3*.0:.)3)'%),.*

AF"18$.0%,*GD!

=4!"%$#+8:!67!_#((#;$:!

B51'!%-!6'2G).+.'6!%--')'3!-%)!649'! R! n4))4/+6!+%!SG)2,46'!+,'!M)3./4)5!>,4)'6!%-!B).+%/!$%93./0!SGK9.2!

7%814/5!l.8.+'3!L%N!]!CDn4))4/+6E!%)!DBQUBL^n]EF!+%!K'!.66G'3!4/3!

%--')'3!+%!+,'!3.)'2+%)6*!84/40'8'/+6!4/3!'819%5''6!%-!B,'!

7%814/5!4/3!6GK6.3.4).'6N!

B51'!%-!&4))4/+6 R L48'!%-!,%93')!4/3!1)%,.K.+!+%!+)4/6-')!'A2'1+!./!+,'!246'!U-!&4))4/+6!

,%93')! &,%! 4)'! 0)4/+'3! &4))4/+6! 4)'! 3'4+,! %)! 3.64K.9.+5! %)!

./2%81'+'/25! %)! %+,')! 246'6! 46! 3'+')8./'3! K5! +,'! %)! %+,')! 246'6!

&,.2,!4)'!422'1+4K9'!K5!B,'!Z%4)3!%-!T.)'2+%)6N!

Q'46%/6!-%)!.66G./0!%-!BQUBL^n]! ! B%!8%+.(4+'!4/3!KG.93!G1!+,'!3'+')8./4+.%/!-%)!&%)?./0*!)'&4)3!4/3!

?''1!(49G4K9'!'819%5''6!+%!&%)?!-%)!B,'!7%814/5!./!9%/0!+')8N!

LG8K')!%-!.66G'3!4/3!%--')'3! R! L%+!'A2''3./0!I;*;;;*;;;!G/.+6!

LG8K')!%-!/'&95!.66G'3!6,4)'6 R L%+!'A2''3./0 I;*;;;*;;;!6,4)'6!&.+,!4!14)!(49G'!%- ;NH;!Z4,+ %)!

'YG.(49'/+!+%!;N["<!%-!+,'!+%+49!14.3^G1!6,4)'6!%-!B,'!7%814/5*!

#*jgg*hbf*cjb!6,4)'6!&.+,!4!14)!(49G'!%-!;NH;!Z4,+!

B')8!%-!n4))4/+6! R! L%+!'A2''3./0!O!5'4)6!-)%8!+,'!34+'!%-!.66G4/2'!4/3!%--')./0!

B,'!n4))4/+6!]99%24+.%/!J'+,%3! R! B,'!&4))4/+6!6,499!K'!3.)'2+95!499%++'3!+%!3.)'2+%)6*!84/40'8'/+!%-!B,'!

7%814/5!4/3!6GK6.3.4).'6*!6G2,!'YG49!+%!"H!1')6%/6!./!+%+49N!

J%)'%(')*!+,')'!.6!/%!%/'!)'2'.('!BQUBL^n]!8%)'!+,4/!IN;<!%-!+,'!

+%+49!48%G/+!%-!BQUBL^n]!

M--')./0!S).2'! R! ;!Z4,+!C_')%!Z4,+F!P!G/.+!%-!BQUBL^n]!

@A')2.6'!Q4+.%! R! M/'!G/.+!%-!BQUBL^n]!1')!%/'!%)3./4)5!6,4)'N!$%&'(')*!+,'!)4+.%!

8.0,+!K'!43kG6+'3!)'04)3./0!+%!B')86!4/3!7%/3.+.%/6!%-!BQUBL^n]N!

@A')2.6'!S).2'! R! jNgc!Z4,+!1')!6,4)'*!&,.2,!.6!'YG49!ah!3456!%-!&'.0,+'3!4(')40'!84)?'+!

1).2'!CK'+&''/!ea!V'K)G4)5!W!HX!J4)2,!";H#!&,.2,!.6!'YG49!+%!jNgc!

Z4,+P6,4)'FN!@A2'1+!-%)!+,'!).0,+!43kG6+8'/+!422%)3./0!+%!+,'!

2%/3.+.%/6!%-!+,'!).0,+!43kG6+8'/+N!

U66G'3!T4+'! R! O;!J45!";H#!%)!+,'!34+'!&,.2,!&.99!K'!./3.24+'3!K5!B,'!Z%4)3!%-!

T.)'2+%)6!4/3P%)!7,4.)84/!%-!+,'!@A'2G+.('!T.)'2+%)6N!

V.)6+!@A')2.6'!T4+'! R!! O;!oG/'!";H:!

l46+!@A')2.6'!T4+'! R!! ":!J45!";"H!CB,'!'A1.)4+.%/!34+'!%-!BQUBL^n]F!
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@A')2.6'!S').%3! R! M/'! 5'4)! 4-+')! +,'! .66G4/2'! 34+'N! B,'! 'A')2.6'! 34+'6! &.99! K'! 946+!

&%)?./0!345!%-!J4)2,*!oG/'*!>'1+'8K')!4/3!T'2'8K')!+,)%G0,%G+!+,'!

+')8!%-!+,'!&4))4/+6N!!

B,'!'A')2.6'!/%+.2'!1').%3!.6!&.+,./!I!KG6./'66!3456!K'-%)'!+,'!'A')2.6'!

34+'!'A2'1+!+,'!946+!'A')2.6'!/%+.2'!1').%3!.6!&.+,./!HI!KG6./'66!3456!

K'-%)'! +,'! 946+! 'A')2.6'!34+'N ! U-! +,'!345! -4996! %/!4! ,%9.345*! .+!&.99! K'!

6,.-+'3!+%!+,'!/'A+!KG6./'66!345N!

U81%)+4/+!2%/3.+.%/6!%-!'A')2.6'! R! HN!B,'!&4))4/+6!,%93')!8G6+!K'!3.)'2+%)!%)!84/40'8'/+!%)!'819%5''!%-!

B,'!7%814/5!4/3P%)!6GK6.3.4).'6!%/!+,'!'A')2.6'!34+'N!

"N!U-!&4))4/+6!,%93')!&,%!4)'!0)4/+'3!&4))4/+6!4)'!+')8./4+'3!

K'24G6'!%-!)'+.)'8'/+*!+,'5!6,499!K'!'/+.+9'3!+%!'A')2.6'!n4))4/+6!+%!

1G)2,46'!%)3./4)5!6,4)'6!G/+.9!'A1.)5!%-!+,'!n4))4/+6!0)4/+'3N!

ON!U-!&4))4/+6!,%93')!&,%!4)'!0)4/+'3!&4))4/+6!4)'!3'4+,!%)!3.64K.9.+5!

%)!./2%81'+'/25!%)!%+,')!246'6!46!3'+')8./'3!K5!+,'!2%G)+!+,'/!

'/+)G6+'3!1')6%/6*!6G2,!+,'.)!,'.)!%)!0G4)3.4/!%)!2G)4+%)!6,499!K'!

'/+.+9'3!+%!,4('!+,'!).0,+!+%!'A')2.6'!&4))4/+6!+%!1G)2,46'!%)3./4)5!

6,4)'6!%/!K',49-!%-!6G2,!'819%5''6!G/+.9!'A1.)5!%-!+,'!&4))4/+6!

0)4/+'3N!

XN!U-!&4))4/+6!,%93')!&,%!4)'!0)4/+'3!n4))4/+6!4)'!K'./0!+)4/6-'))'3!

+%!)'94+'3!2%814/.'6!%)!6GK6.3.4).'6!%-!B,'!7%814/5!46!

3'+')8./'3!K5!B,'!Z%4)3!%-!T.)'2+%)6!4/3!&4))4/+6!,%93')!.6!6+.99!4!

3.)'2+%)!%)!84/40'8'/+!%)!'819%5''!%-!B,'!7%814/5!4/3P%)!

6GK6.3.4).'6!%/!+,'!'A')2.6'!34+'*!+,'!&4))4/+6!,%93')!6,499!K'!

'/+.+9'3!+%!'A')2.6'!&4))4/+6!+%!1G)2,46'!%)3./4)5!6,4)'6!G/+.9!

'A1.)5!%-!+,'!&4))4/+6!0)4/+'3N!

IN!U-! &4))4/+6! ,%93')! .6! +')8./4+'3! -)%8! 3.)'2+%)! %)! 84/40'8'/+! %)!

'819%5''! %-! B,'! 7%814/5! 4/3P %)! 6GK6.3.4).'6! K'-%)'! %)! %/! +,'!

'A')2.6'! 34+'! K'24G6'! %-! %+,')! )'46%/6! &,.2,! 4)'! 8'/+.%/'3! ./!!

40'/34!"!W ! X!4K%('!6G2,!&4))4/+6!,%93')! 6,499! /%+!K'!'/+.+9'3! +%!
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+,'!+%+49!(49G'!G/3')!>MBS!8'+,%3*!+,'!(49G'6!%-!499!2%814/.'6!4)'!6G88'3!G1N!!
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+,'!Z%4)3!%-!T.)'2+%)6!4/3P%)!

7,4.)84/!%-!@A'2G+.('!

T.)'2+%)6N!

[! Q'2%)3!34+'!-%)!6,4)',%93')6!&,%!&.99!K'!499%++'3!BQUBL^nO!!!!!!!!!!!!!!!!!!! H[!J45!";H#!



50

 

\! ]99%24+.%/!34+'!%-!BQUBL^nO! O;!J45!";H#!%)!+,'!34+'!
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